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KELLY-ANNE LA VINA TRENFIELD of Level 20, Central Plaza One, 345 Queen Street, 

Brisbane in the state of Queensland, Registered Liquidator and Chartered Accountant state on 

oath: 

I. I am a Senior Managing Director in the Corporate Finance and Restructuring Division of 

FTI Consulting (Australia) Pty Ltd (FTI). I have been a Registered Liquidator since 

March 2007 and since that time I have been appointed to in excess of 200 external 

administrations. 

2. I have the day-to-day conduct of this proceeding and the liquidation of the Second 

Applicant (LMIM) under the supervision of Mr John Park, the Liquidator ofLMIM. 

3. I make this affidavit in support of an application for approval of Mr Park's remuneration. 

Overview 

4. Mr Park has sworn several previous affidavits in this proceeding, relevantly including: 

(a) an affidavit filed 28 January 2016, being Court File Index (CFI) documents 

numbered 37 to 40 (the 28 January Affidavit); 

(b) an affidavit filed 22 February 2016, being CFI-44; and 

(c) an affidavit filed 8 March 2016, being CFI-52. 

5. In this affidavit, capitalised terms have the same meanings as in those previous affidavits. 

6. The background to Mr Park's and Ms Ginette Muller's appointments as Voluntary 

Administrators and Liquidators ofLMIM is set out in those affidavits. I intend to rely on 

those affidavits at the hearing of this application. This affidavit deposes to some further 

matters specific to the issues arising in this application. 

7. On 17 May 2017, Ms Muller resigned as Liquidator ofLMIM. Since then, Mr Park has 

been the sole Liquidator ofLMIM. 

8. Now produced and shown to me and marked "KAT-15" is an indexed, paginated bundle 

of copies of documents to which I shall refer in more detail in my Affidavit. References to 

numbers in square brackets are references to the page numbers of the documents in the 

bundle "KAT-15". 
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History of Remuneration Applications 

9. On 16 December 2015, 17 July 2018, 12 February 2021 and 15 February 2022, Mr Park 

and Ms Muller (prior to her resignation) applied to this Honourable Court for: 

10. 

(a) the determination of their remuneration; and 

(b) orders permitting that their remuneration be drawn from the funds, 

(the First Remuneration Application (CFI 32) and the Second Remuneration 

Application (CFI 131), respectively), the Third Remuneration Application (CFl-301), 

respectively) and the Fourth Remuneration Application (CFI-320). 

The remuneration the subject of the First Remuneration Application included: 

( a) what has been come to be known as "Category 1 Remuneration", being work 

that was directly referrable to one of the funds in the liquidation up until 

1 October 2015; and 

(b) what has been come to be known as "Category 2 Remuneration", being work 

which relates to all of the funds generally, being, in effect, the funds management 

business ofLMIM (i.e. work that was not directly referrable to a single fund) in 

the liquidation up until I October 2015. 

11. On 17 October 2017, the Honourable Justice Jackson: 

(a) delivered his reasons for judgment in the First Remuneration Application, in LM 

Investment Management Limited & Anor v Whyte No 2 [2017] QSC 229 (the First 

Remuneration Decision); and 

(b) made orders in respect of the First Remuneration Application. 

12. The remuneration the subject of the Second Remuneration Application included: 

(a) Category 1 Remuneration for the period 1 October 2015 to 30 June 2018; and 

(b) Category 2 Remuneration for the period 1 October 2015 to 30 June 2018. 

13. On 2 October 2019, the Honourable Justice Jackson delivered his reasons for judgment in 

the Second Remuneration Application, in LM Investment Management Limited & Anor v 

Whyte [2019} QSC 245 (the Second Remuneration Decision). 
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14. On 17 October 2019, the Honourable Justice Jackson made orders in respect of the 

Second Remuneration Application. 

15. In paragraph 40 of Mr Park's 28 January Affidavit, he deposes to the separation from 

Categories 1 and 2 Remuneration of what I will refer to as "Corporate Remuneration". 

That remuneration is in respect of work which relates to LMIM in its corporate capacity, 

or work which would have to be done in the winding up of any company and that is not 

referable to either an individual fund or to the Funds collectively (Corporate 

Remuneration). 

16. 

17. 

In paragraph 36 of the Second Remuneration Decision, Justice Jackson held that Mr Park 

is not entitled to recover Corporate Remuneration from the assets of the Funds because 

there is no general right to reimbursement from trust property for remuneration for work 

necessary for the winding up of the company trustee, where that work is not carried out in 

relation to the relevant trust or relevant trusts. 

Accordingly, Mr Park only seeks orders fixing his Corporate Remuneration, but does not 

seek orders for payment from the Funds of Corporate Remuneration for work carried out 

during the Relevant Period. 

18. The remuneration the subject of the Third Remuneration Application included: 

(a) Corporate Remuneration for the period 1 July 2018 to 31 October 2020; 

(b) Category 1 Remuneration for the period 1 July 2018 to 31 October 2020; 

(c) Category 1 Remuneration in respect of the ICPAIF and CP AIF for the period 1 

October 2015 to 31 October 2020; and 

(d) Category 2 Remuneration for the period 1 July 2018 to 31 October 2020. 

19. On 31 May 2021, the Honourable Justice Wilson made orders, and on 1 June 2021 

amended the earlier order, in respect of the Third Remuneration Application. 

20. The remuneration the subject of the Fourth Remuneration Application included: 

(a) Corporate Remuneration for the period 1 November 2020 to 31 November 2021; 

(b) Category 1 Remuneration for the period 1 November 2020 to 31 November 2021; 



.. 

(c) Category 1 Remuneration for the AIF for the period 1 December 2021 to the date 

of finalisation of the winding up of the AIF; 

(d) Category 1 Remuneration for the ASPF for the period I December 2021 to the 

date of finalisation of the winding up of the ASPF; 

(e) Category 2 Remuneration for the period I November 2020 to 31 November 2021. 

21. On 6 May 2022, the Honourable Justice Flanagan made orders in respect of the Fourth 

Remuneration Application. 

Remuneration the Subject of this Application 

22. 

23. 

By this Application, Mr Park is applying for orders: 

(a) Fixing Mr Park's Corporate Remuneration as Liquidator of LMIM for the period 

1 December 2021 to 31 January 2024 (Relevant Period); 

(b) fixing Mr Park's Category 1 Remuneration for the Relevant Period; 

(c) fixing Mr Park's Category 2 Remuneration for the Relevant Period; and 

(d) that Mr Park may draw Category I Remuneration as the liquidator ofLMIM, in 

respect of the FIMIF, for work from 1 February 2024 to the date that the FMIF is 

finalised (the FIMIF Finalisation Period), in an amount up to the sum of$55,000 

(including GST}, 

so that Mr Park's Category 1 Remuneration for the Relevant Period and the FMIF 

Finalisation Period may be paid out of the scheme property ofFMIF. 

In previous applications, the ICP AIF and CP AIF have been excluded from any allocation 

of Category 2 Remuneration because the only assets of those funds are units in the FMIF, 

which means that the ICPAIF and the CPAIF already bear a proportion of Category 2 

Remuneration. In my view, it is appropriate to exclude ICP AIF and CP AIF from any 

proposed allocation to avoid the unit holders of those funds, in effect, being charged 

twice. 

24. The Corporate Remuneration work in respect of the winding up and Liquidation of 

LMIM was work that was not: 

(a) clearly referable to a particular fund (that being Category 1 Remuneration work}; 
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(b) in respect of the funds management business ofLMIM or work which related to 

all of the funds generally (that being Category 2 Remuneration work); or 

(c) in respect of the FMIF controllerships referred to in paragraphs 233 to 242 of the 

First Remuneration Decision (that being Category 3 work). 

25. On 12 November 2018, Mr Park swore an affidavit in this proceeding (CFI-174 and CFI-

175) in support of an application for directions to facilitate the efficient finalisation of the 

winding up ofLMIM, the Funds and all other trusts and managed investment schemes in 

respect of LMIM. Insofar as it might be relevant for this application to draw 

remuneration in respect of work to finalise the FMIF, I note that the estimate to finalise 

FMIF is different to Mr Park's estimates for the following reasons: 

(a) the estimate was given over five years ago; 

(b) the estimate was given in circumstances where it was envisaged that Mr Park 

would have directions to wind up all of the Funds, and that process could be 

completed within approximately nine months (at [57]); 

(c) the estimate was made on the basis that the finalisation of the Funds would be 

implemented in accordance with proposal in the application. Because the 

application was unsuccessful, and the proposal was not implemented, the costs in 

respect of the Funds, including the FMIF, have been higher; 

(d) 

(e) 

judgment in respect of that application was not received until October 2019; 

Mr Whyte has had control of the FMIF as receiver of the scheme property of the 

FMIF and the Liquidator cannot finalise his work in respect of the FMIF until Mr 

Whyte's receivership has concluded; 

(f) it has been necessary to keep the FMIF running until Mr Whyte's receivership has 

concluded and to finalise the audited accounts; and 

(g) the estimate was given before Supreme Court of Queensland Proceeding BS 14389 

of 2022 (Costs Order Proceeding) was commenced. 

Explanation of Time Recording System 

26. FTI maintains an electronic based time recording system. 
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27. The time recording system is designed to ensure compliance with the Australian 

Restructuring Insolvency and Turnaround Association (ARITA) Code of Professional 

Practice (the ARITA Code) in force from time to time. In respect of the ARITA Code the 

fourth edition of the ARJTA Code applies in respect of Mr Park's remuneration from 1 

January 2020 onwards. 

28. Section 23.2.2, Section A, Part 3 of the ARITA Code sets out seven categories which 

broadly apply to the tasks undertaken by insolvency practitioners, those categories being: 

(a) assets; 

(b) creditors; 

(c) employees; 

(d) trade on; 

(e) investigation; 

(f) dividend; and 

(g) administration, 

(the ARITA Categories). 

29. Chapter 23 of the ARITA Code addresses remuneration reports and includes guidelines 

as to the information to include in a report to creditors and formats for the various parts 

of such reports (Recommended Report). 

30. In this affidavit I have adopted the guidelines and templates of the Recommended Report 

and, where relevant, will present information in this affidavit in accordance with the 

Recommended Report. 

31. Mr Park, the staff at FTI and I record time on a daily basis. We enter into the time 

recording system: 

(a) our time in six-minute units; 

(b) the duration of the time spent on a task; and 

(c) the description of the task(s) undertaken. 
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32. The staff at FTI and I review these time entries regularly. IfI consider that a time entry 

has been incorrectly entered or is not reflective of productive work, then I am able to, and 

do, either re-allocate the time or write it off. FTI's electronic time recording system 

involves the categorisation of work through "job codes" and "tasks". 

33. The remuneration, the subject of this Application, is calculated based on the hourly rates 

charged by me and other FTI staff who have worked on the LMIM liquidation. 

34. The hourly rates charged by me and other FTI staff in respect of the LMIM liquidation in 

the Relevant Period were as follows: 

(a) at page [l] of exhibit "KAT-15" is a copy of a schedule ofFTI's standard rates for 

the period 1 July 2021 to 30 June 2022; 

(b) at page [2] of exhibit "KAT-15" is a copy of a schedule ofFTI's standard rates for 

the period I July 2022 to 30 September 2023; and 

(c) at page [3) of exhibit "KAT-15" is a copy of a schedule ofFTI's standard rates for 

the period I October 2023 to present. 

35. When time is entered for a task on the FT! time recording system, a task description is 

allocated in accordance with Section 23 .2.2 of the ARITA Code within an ARITA 

Category. Throughout the liquidation ofLMIM I have instructed staff to enter time and 

task descriptions on that basis. 

How time and disbursements are recorded during the liquidation 

36. In respect of work recorded as Category 1 Remuneration for the winding up of the FMIF 

in the Relevant Period (Category 1 Work), this time was recorded by me and by the staff 

at FTI as follows: 

(a) a task or disbursement was identified as being clearly referrable to the particular 

fund (i.e. not being work in respect of all of the funds and not being general 

liquidation work that had to be carried out in respect ofLMIM itselfrather than 

the funds); 

(b) work or disbursements that were clearly referrable to the particular fund would be 

entered on the job code in respect of that fund. A separate file was opened in 

respect ofFMIF and job codes were allocated in respect of each of that fund; and 
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( c) for Category 1 Work, an ARITA Category was allocated against that task at the 

same time as the narration was entered by the FTI staff member (being an activity 

code). 

3 7. Category 1 Work narrations frequently do not identify the fund in respect of which the 

work was carried out as it was unnecessary for the fund to be named in the narration, 

given that there was a job code in respect of each of the Funds. 

38. In respect of work recorded as Category 2 Work for the liquidation ofLMIM in the 

Relevant Period (Category 2 Work), this time was recorded by me the staff at FTI as 

follows: 

(a) a task or disbursement was identified as being work that was in respect of the 

funds generally (i.e. it was identified as work that was not Category 1 Work); 

(b) the activity code in respect of the general funds work (i.e. Category 2 Work) was 

then entered on the LMIMjob code 8974; and 

(c) for Category 2 Work, an ARITA Category was allocated against that task at the 

same time as the narration was entered by the FTI staff member. 

39. On 18 September 2013, I sent an email to all staff ofFTI directing them to undertake a 

detailed review of their time sheets to ensure that all of their historical time had been 

correctly allocated to either corporate or fund work (a distinction I explain below) and 

instructing them on the manner in which their time was to be recorded into the future. 

40. At pages [4] to [5] of exhibit "KAT-15"is a copy of that email. 

41. The email attached a spreadsheet which contained: 

42. 

Depone 

(a) instructions for how staff were to distinguish between corporate and fund related 

work; 

(b) job codes which were used to identify the appropriate entity to which the work 

should be attributed; and 

(c) specific activity codes which were used to identify, within matters relevant to 

LMIM in its own capacity, whether the work was corporate work or fund related. 

At pages [ 6] to [7) of exhibit "KA T-15" is a copy of that spreadsheet. 

Takenb\'----==-----------------------------
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43. I am satisfied that the instructions set out in the 18 September 2013 email, including the 

spreadsheet attached to that email, were followed because I: 

44. 

(a) reminded staff members from time to time of the process to be followed in order 

to emphasise the importance of correct allocation and accurate time recording; 

(b) periodically reviewed time allocations; 

(c) reallocated time entries to correct categories where necessary; and 

( d) conducted reconciliations oftime ledgers for the purpose of preparing 

remuneration claims. 

I am satisfied that those processes have been carried out regularly throughout the 

Liquidation. 

How reviews of time recorded are undertaken 

45. Throughout the liquidation ofLMIM, I have caused FTI staff to manually review all time 

recorded in respect to all categories of work. 

46. The reviews of time recordings were carried out periodically by senior FTI staff at the 

time of preparation of schedules and when carrying out work in respect of remuneration 

approval applications. 

4 7. The reviews carried out by me during the liquidation of LMIM were carried out on the 

following basis: 

(a) time entries were reviewed and corrected to ensure allocation to the correct job 

code; 

(b) time entries were reviewed and corrected to ensure correct allocation between 

Category 1 Work remuneration and Category 2 Work remuneration; 

( c) when a correction is needed, the reallocation of that time is noted against the 

correct file codes; and 

(d) when approval and then payment of remuneration occurred, reconciliations are 

carried out to ensure that the time entries approved are isolated so there is no 

duplication of approval. 
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48. Further, the FTI time recording system does not allow for duplication and when a time 

entry is billed it is removed from the work in progress ledger and is therefore not available 

for future billing unless the invoice (and any associated payment) is subsequently 

reversed. There are stringent processes in place for reversal of a tax invoice. 

FMIF's financial position 

49. Given the appointment of Mr David Whyte as the Receiver ofFMIF (the Fl\1IF 

Receiver) I have not provided updates to members ofFMIF. 

50. At pages [81 to [16) of exhibit "KAT-15" is a copy of the FMIF Receiver's most recent 

update to FMIF unitholders, dated 22 December 2023, available on the website 

www.lmfmif.com. It states that as at 30 November 2023, the FMIF had an estimated net 

amount available to investors of $49,651,190. That report does not set out how the 

amount is calculated. 

51. At pages [17) to {30) of exhibit "KAT-15" is a copy of the FMIF Receiver's update to 

FMIF unitholders dated 29 September 2023, available on the website www.lmfmif.com. 

It states that as at 30 June 2023, the FMIF had an estimated net amount available to 

investors of$47,444,095, arrived at as follows: 

DESCRIPTION 

Cash at Bank $58,496,777 

Other Assets $454,539 

Estimated Assets Position $58,951,136 

Distributions Payable $9,004,937 

Payables $9,004,937 

Total Liabilities $11,507,041 

Estimated net amount available to investors 
$47,444,095 

as at 30 J nne 2023 

Corporate Remuneration work performed in the Relevant Period 

52. The principal tasks carried out in relation to Corporate Remuneration work during the 

Relevant Period included what might be characterised as 'general' liquidation work, such 
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as attending to creditor enquiries, attending to lodgements with ASIC, responding to 

creditors of LMIM, and general file and banking administration. 

53. I have caused to be prepared a schedule that sets out in chronological order all of the 

entries in the FTI Consulting time recording system that contain descriptions of the 

Corporate Remuneration work carried out during the Relevant Period (the Liquidation 

Schedule). The Liquidation Schedule sets out the name of each FTI staff member, the 

hours worked by the staff member, the amount charged for each task, an ARITA 

Category for each task and a narrative of the task that has been carried out. At pages [31) 

to [34] of exhibit "KAT-15" is a copy of the Liquidation Schedule. 

54. I have caused to be prepared a table in accordance with Section 23.2.2 of the ARITA 

Code and Part 4 of the Recommended Report, that characterises and summarises the 

entries in the Liquidation Schedule by reference to each employee and each ARITA 

Category (Liquidation Table). At pages [35] of exhibit "KAT-15" is a copy of the 

Liquidation Table. 

55. I summarise the amounts in the Liquidation Table by ARITA Category as follows: 

CATEGORY TOTAL AMOUNT 
HOURS (EXCLUDING GST) 

Administration 30 $13,954.00 

Assets 1.70 $550.00 

Creditors NIL NIL 

Dividend NIL NIL 

Investigations NIL NIL 

Total: 31.70 $14,504.00 

56. There has been no prior approval by either the committee of creditors, committee of 

inspection, creditors or the Court in respect of this remuneration. 

Discrete Corporate Remuneration work carried out during the Relevant Period 

57. The Corporate Remuneration work carried out during the Relevant Period included the 

following categories of work (my categorisation): 

(a) responding to general creditor inquiries (Creditor Liaison Work); 



.. 
. . 

(b) attending to ASIC and other statutory lodgements (Statutory Compliance Work); 

and 

(c) attending to work in respect of the finalised funds, including LM Managed 

Performance Fund, LM Australian Income Fund and LM Australian Special 

Products Fund (Closed Funds Work). 

58. I have caused to be prepared a summary of the Liquidation Schedule and categorised the 

entries of the work that was done as follows: 

WORK PERCENTAGE AMOUNT 
CATEGORY (EXCLUDING 

GST) 
Creditor Liaison 4% $550.00 
Work 

Statutory Compliance 51% 
$7,442.00 

Closed Funds 45% $6,512.00 

Total: 100% $14,504.00 

Reasonableness of Liquidation Corporate Remuneration 

59. I say the following in relation to the Corporate Remuneration work in the Liquidation 

Schedule: 

(a) 

(b) 

I supervised that work at that time and believe it was all carried out to a high 

quality particularly given the responsibilities that LMIM had as responsible entity 

of the Funds; 

the Liquidation ofLMIM has been a complex and difficult one, largely due to the 

appointment of the FMIF Receiver; and 

(c) I have reviewed the work undertaken, the time spent on each task and the 

quantum of remuneration sought for approval and in my view, each task was 

necessary, undertaken efficiently and required for the purpose of the liquidation. 

Category 1 Work performed in respect of the FMIF for the Relevant Period 

60. The tasks in respect ofFMIF Category 1 Work carried out during the Relevant Period 

included work in respect of the Costs Order Proceeding, liaising with the FMIF Receiver 
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in respect of distributions to unitholders and responding to investor inquiries relevant to 

theFMIF. 

61. I have caused to be prepared a schedule that sets out in chronological order all of the 

entries in the FTI time recording system that contain descriptions of the Category 1 Work 

for the FMIF that was carried out during the Relevant Period (the FMIF Schedule). The 

FMIF Schedule sets out the name of each FTI staff member who carried out that work, 

the hours worked by the staff member, the amount charged for each task, the relevant 

ARITA category and a narrative of the task carried out. An ARITA Category for each 

task is also set out in the FMIF Schedule. At pages (36] to [50) of exhibit "KAT-15" is a 

copy of the FMIF Schedule. 

62. I have caused to be prepared a table in accordance with Section 23.2.2 of the ARITA 

Code, particularly Section B Part 4 of the Recommended Report that characterises and 

summarise the entries in the FMIF Schedule by reference to each employee and each 

ARlTA Category (FMIF Table). At page [51) of exhibit "KAT-15" is a copy of that 

table. 

63. I summarise the amounts in the FMIF Table by the ARITA categories as follows: 

CATEGORY TOTALHOUR.S AMOUNTS 
(EXCLUDING GST) 

Administration 20.10 $13,745.00 

Assets 4.40 $2,322.00 

Creditors 2.80 $1,942.00 

Investigations 75.90 $56,596.00 

Trade-On NIL NIL 

Total: 103.20 $74t605.00 

64. The amount of$74,605.00 (excluding GST) has not been paid nor has approval 

previously been sought in respect of those amounts from the Court. 

65. I have caused to be prepared a summary of the Category I work which is recorded in the 

FMIF Schedule and categorised the entries as follows: 
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WORK 
PERCENTAGE 

AMOUNT 
CATEGORY (EXCLUDING GST) 

Administration 10% $7,686.00 

Creditors 1% $420.00 

Investors 1% $534.00 

Legals 76% $56,596.00 

Receivership 10% $7,569.00 

Remuneration 2% $1,800.00 

Total: 100% $74,605.00 

Category 1 Work caffied out in respect of the FMIF during the Relevant Period 

66. The types of work carried out during the Relevant Period, included the following: 

(a) general administration including matter review, filing, banking and 

correspondence; 

(b) Creditor Work, including responding to creditor enquiries; 

(c) liaising with investors relevant to the FMIF (Investor Work), even though the 

FMIF Receiver was appointed there have still been some such inquiries. It was 

also necessary to refer enquiries in respect ofFMIF to the FMIF Receiver where 

they were relevant to his role as the receiver ofFMIF and the person responsible 

of the winding-up of the FMIF. 

(d) 

(e) 

Litigation Work, including with respect to amongst other things, application for 

interim distribution, allocation of costs and dealings with Tucker & Cowen; 

dealings with the Receiver of LM First Mortgage Income Fund including in the 

Costs Order Proceeding; and 

(f) Remuneration Work, including work in respect of the Category 2 Remuneration, 

including preparation of the Category 2 Schedule and the LMIM Table. 

Reasonableness of Category 1 Work in respect of FMIF carried out during the Relevant Period 

67. In relation to the Category 1 Work in respect ofFMIF for the Relevant Period: 



., 

(a) I have endeavoured to limit the correspondence and meetings with the FMIF 

Receiver to those matters necessarily arising because of our dual appointments; 

(b) it was necessary to review Mr Whyte' s circulars and other information which he 

provided to FMIF investors given that LMIM was the responsible entity for FMIF 

and had an ongoing role; and 

(c) there are a large number of members of the FMIF, there being in excess ofS,000 

unitholders. 

68. The above work undertaken is directly referable to the FMIF rather than to one of the 

other funds or the other funds generally. 

Category 2 Work in respect of the Funds for the Relevant Period 

69. The principal tasks in respect of the Category 2 Remuneration work during the Relevant 

Period included work in respect of: 

70. 

(a) work in respect of proceedings commenced against LMIM as responsible entity of 

the funds; 

(b) general administration tasks including attending to payments, accounting and 

reconciliations; and 

(c) work in respect of the Directions Application. 

I have caused to be prepared a schedule that sets out in chronological order all of the 

entries in the FTI Consulting time recording system that contain descriptions of the 

Category 2 Remuneration work during the Relevant Period (LMIM Schedule). The 

LMIM Schedule sets out the name of each FTI Consulting staff member who carried out 

work for that period, the hours worked by that staff member, the amounts charged for 

each task, the relevant ARITA category and a narrative as to the tasks carried out. At 

pages (52] to [71] of exhibit "KAT-15" is a copy of the LMIM Schedule. 

71. I have caused to be prepared a table in accordance with Section 23.2.2 of the ARITA 

Code, and particularly Section A Part 4, that characterises and summarises the Category 

2 entries in the LMIM Schedule by reference to each employee and each ARITA 

Category (LMIM Table). At page [72] is a copy of that table. 
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72. I summarise the amounts of the LMIM Table by ARITA Category as follows: 

CATEGORY TOTAL HOURS AMOUNTS 
(EXCLUDING GST) 

Administration 74.70 $34,923.50 

Assets NIL NIL 

Creditors 3.90 $1,982.50 

Dividend NIL NIL 

Investigations 2.80 $2,024.00 

Trade-On 10.40 $6,904.00 

Total: 91.80 $45,834.00 

73. The amount of $45,834 (excluding GST) has not been paid nor has prior approval been 

sought from the Court for this sum. 

Types of Category 2 Remuneration work carried out during the Relevant Period 

74. The work carried out during the Relevant Period which is claimed as Category 2 

remuneration included the following: 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

general administration including matter review and filing; 

attending to bank reconciliation, receipts and payments, fund transfers and other 

banking administrative tasks; 

liaising with advisors not attributable to specific funds; 

general administration of funds management business; 

liaising with investors not attributable to specific funds; 

Litigation Wark in respect of, amongst other things, the Directions Application; 

and 

Remuneration Work in respect of the Category 2 Remuneration, including 

preparation of the LMIM Schedule and the LMIM Table. 



75. I have caused to be prepared a summary of the Category 2 work which is recorded in the 

LMIM Schedule and categorised the entries as follows: 

WORK PERCENTAGE AMOUNT 
CATEGORY (EXCLUDING GS1) 

Administration 26% $11,786.50 

Administration -
36% $16,492.00 Banking 

Advisors 1% $603.00 

Funds Management 15% $6,904.00 

Investors 3% $1,379.50 

Legals 4% $1,956.00 

Remuneration 15% $6,713.00 

Total: 100% $45,834.00 

Reasonableness of Category 2 work 

76. In relation to the Category 2 work in the LMIM Schedule: 

(a) given the complexity ofLMIM's affairs, investors and advisors themselves often 

did not know the particular fund in which they were interested; enquiries of that 

nature were recorded as Category 2 work; and 

(b) I have reviewed the work undertaken, the time spent on each task and the 

quantum of remuneration sought for approval and in my view, each task was 

necessary, undertaken efficiently and required for the purpose of the liquidation. 

Reasonableness of Corporate Remuneration, Category 1 Remuneration and Category 2 
Remuneration 

77. Wherever possible I delegated work to appropriately qualified staff with the skill and 

experience to carry out the work necessary in the liquidation, resulting in work being 

performed by staff at an appropriate hourly rate for each particular task. 

78. I have reviewed the work undertaken, the time spent on each task and the quantum of 

remuneration sought for approval and in my view, each task was necessary, undertaken 

efficiently and required for the purpose of the liquidation. 



Overlap 

79. As is apparent from the matters set out in this affidavit, there are some categories of work 

that appear in both Corporate Remuneration and Category 2 Remuneration which have 

similar descriptions. For example, some investigation work is described in Corporate 

Remuneration work and other investigations are described in Category 2 Remuneration 

work. 

80. Whilst those labels are identical, the work the subject of those claims was allocated to 

either Corporate Remuneration or Category 2 Remuneration depending on whether it 

was specific to the funds as a whole or only to the company itself. There are several other 

labels of this nature including administration, investigations and trading which are 

similarly with respect to work which is referrable to either the funds as a whole or only 

the Company itself. These entries have been reviewed and I am satisfied that there is no 

overlap or double charging. 

Category 1 Work to be performed in respect of the FMIF during the FMIF Finalisation Period 

81. It is the Liquidator's intention to wind up the FMIF as soon as reasonably practicable 

once Mr Whyte's receivership has concluded. To avoid the costs involved in further 

applications to this Honourable Court for remuneration, the Liquidator seeks to cap the 

remuneration of him, his partners and staff in the amount of$55,000 including GST. If 

the Liquidator's remuneration is less than $55,000 including GST, the Liquidator will 

only charge the amount ofremuneration actually incurred. 

82. It is difficult to accurately estimate the work, and therefore the remuneration, required to 

wind up the FMIF (FIMIF Tasks) and therefore remuneration required to complete the 

FIMIF Tasks in the FMIF Finalisation Period. As mentioned in the paragraph 

immediately preceding above, it is the Liquidator's intention to wind up the FMIF as 

soon as reasonably practicable once Mr Whyte's receivership has concluded. This means 

that a lot of work will need to be undertaken to ensure that all the FMIF Tasks and the 

tasks below are complete shortly after Mr Whyte's receivership has concluded. 

83. The primary tasks yet to be carried out to wind up the FMIF during the FMIF 

Finalisation Period (FMIF Tasks) include, but are not limited to: 

(a) completion of financial accounts and the final audited accounts for the year ended 

30 June 2024 to accompany the ASIC Form 5138 required to be lodged upon 

completion of the fund wind up; 
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(b) completion of all business activity statements to 30 June 2024; 

(c) determining and satisfying all costs to the FMIF; 

(d) updates to the www.lminvestmentadministration.com website concerning the 

distribution and finalisation of the fund wind up; 

( e) calculation of distribution and management of logistics for payment of 

distribution in multiple currencies;work in respect of this application; 

(f) payment of approved costs; and 

(g) work in respect of Mr Whyte's finalisation application. 

84. The FMIF Tasks are Category 1 Work which will be necessary to perform during the 

FMIF Finalisation Period in respect of the FMIF and will relate directly to that fund. The 

FMIF Tasks can be categorised in the administration, creditors, investigations, trade-on 

and ARITA Categories. 

85. Taking into account the Category 1 Work performed to date for the FMIF and the 

Outstanding FIMIF Tasks yet to be performed during the FMIF Finalisation Period, 

$55,000 (including GST) remains a reasonable amount to cap the remuneration of the 

Liquidator, his partners and staff for the FMIF Finalisation Period. 

86. All the facts and circumstances deposed to are within my own knowledge save such as are 

deposed to from information only and my means of knowledge and sources of 

information appear on the face of this my Affidavit. 

SWORN by KELLY-ANNE LA VINA TRENFIELD on 18 April 2024 at Brisbane in the 

presence of: 
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"KAT-15" 

T 
CONS ULTING 

FTI Consulting CF&R Standard Rates effective 1 July 2021 

Typical 
classification 

Senior Managing 

Director/Appointee 

Managing Director 

Senior Director 

Director 

Senior Consultant 2 

Senior Consultant 1 

Consultant 2 

Consultant 1 

Associate 2 

Associate 1 

Treasury 

Junior Associate 

Administration 2 

Administration 1 

Junior Accountant 

Standard 
Rates 
$/hour 

720 

660 

580 

530 

480 

435 

390 

360 

335 

300 

290 

220 

220 

185 

180 

(excluding GST) 

General guide to classifications 

Registered Liquidator and/or Trustee, with specialist skills and extensive experience in all forms of 

insolvency administrations. Alternatively, has proven leadership experience in business or industry, 

bringing specialist expertise and knowledge to the administration. 

Specialist skills brought to the administration. EKtensive experience in managing large, complex 

engagements at a very senior level over many years. Can deputise for the appointee. May also be a 

Registered Liquidator and/or Trustee. Alternatively, has extensive leadership/senior management 

experience in business or Industry. 

Extensive experience in managing large, complex engagements at a very senior level over many 

years. Can deputise for the appointee, where required. May also be a Registered Liquidator and/or 

Trustee or have experience sufficient to support an application to become registered. Alternatively, 

has significant senior management experience in business or industry, with specialist skills and/or 

qualifications. 

Significant experience across all types of administrations. Strong technical and commercial skills. 

Has primary conduct of small to large administrations, controlling a team of professionals. 

Answerable to the appointee, but otherwise responsible for au aspects of the administration. 

Alternatively, has significant senior management experience in business or industry, with specialist 

skills and/or qualifications. 

Typically an Australian Restructuring Insolvency & Turnaround Association professional member. 

Well developed technical and commercial skills. Has experience in complex matters and has 

conduct of small to medium administrations, supervising a small team of professionals. Assists 

planning and control of medium to larger administrations. 

Assists with the planning and control of Smilll to medium-sized administrations. May have the 

conduct of simpler administrations. Can supervise staff. Has experience performing more difficult 

tasks on larger administrations. 

Typically Institute of Chartered Accountants in Australia qualified chartered accountant (or similar). 

Required to control the tasks on small administrations and is responsible for assisting with tasks on 

medium to large-sized administrations. 

Qualified accountant with several years' experience. Required to assist with day-to-day tasks under 

the supervision of senior staff. 

Typically a qualified accountant. Required to assist with day-to-day tasks under the supervision of 

senior staff. 

Typically a university graduate. Required to assist with day-to-day tasks under the supervision of 

senior staff. 

Typically, qualified accountant and/or bookkeeper working in a treasury function. Undertakes 

treasury activities and is skilled in all aspects of bookkeeping, funds handling, banking, payroll, ux 
compliance, accounts receivable and accounts payable. 

Undergraduate in the latter stage of their university degree. 

Well developed administrative skills with significant experience supporting professional staff, 

including superior knowledge of software packages, personal assistance work and/or office 

management. May also have appropriate bookkeeping, accounting support services or similar skills. 

Has appropriate skills and experience to support professional staff in an administrative capacity. 

May also have appropriate bookkeeping, accounting support services or similar skills. 

Undergraduate in the early stage of their university degree. 

The FTI Consulting Standard Rates above apply to the Corporate Finance & Restr ucturing practice and are subject to periodical review1 
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FTI Consulting CF&R Standard Rates effective 1 July 2022 
(excluding GST) 

Typical 
classification 

Senior Managing 

Director/Appointee 

Managing Director 

Senior Director 

Director 

Senior Consultant 2 

Senior Consultant 1 

Consultant 2 

Consultant 1 

Associate 2 

Associate 1 

Treasury 

Junior Associate 

Administration 2 

Administration 1 

Junior Accountant 

Standard 
Rates 

$/hour 

740 

680 

620 

550 

500 

450 

405 

375 

350 

315 

300 

250 

250 

210 

210 

General guide to classifications 

Registered Liquidator and/or Trustee, with specialist skills and extensive experience in all forms of 

insolvency administrations. Alternatively, has proven leadership experience in business or industry, 

bringing specialist expertise and knowledge to the administration. 

Specialist skills brought to the administration. Extensive experience in managing large, complex 

engagements at a very senior level over many years. Can deputise for the appointee. May also be a 

Registered Liquidator and/or Trustee. Alternatively, has extensive leadership/senior management 

experience in business or industry. 

Extensive experience in managing large, complex engagements at a very senior level over many 

years. Can deputise for the appointee, where required. May also be a Registered liquidator and/or 

Trustee or have eKperience sufficient to support an application to become registered. Alternatively, 

has significant senior management experience in business or industry, with specialist skills and/or 

qualifications. 

Significant experience across all types of administrations. Strong technical and commercial skills. 

Has primary conduct of small to large administrations, controlling a team of professionals. 

Answerable to the appointee, but otherwise responsible for all aspects of the administration. 

Alternatively, has significant senior management experience in business or industry, with specialist 

skills and/or qualifications. 

Typically an Australian Restructuring Insolvency & Turnaround Association professional member. 

Well developed technical and commercial skills. Has experience in complex matters and has 

conduct of small to medium administrations, supervising a small team of professionals. Assists 

planning and control of medium to larger administrations. 

Assists with the planning and control of small to medium-sized administrations. May have the 

conduct of simpler administrations. Can supervise staff. Has experience performing more difficult 

tasks on larger administrations. 

Typically Institute of Chartered Accountants in Australia qualified chartered accountant (or similar). 

Required to control the tasks on small administrations and is responsible for assisting with tasks on 

medium to large-sized administrations. 

Qualified accountant with several years' experience. Required to assist with day-to-day tasks under 

the supervision of senior staff. 

Typically a qualified accountant. Required to assist with day-to-day tasks under the supervision of 

senior staff. 

Typically a university graduate. Required to assist with day-to-day tasks under the supervision of 

senior staff. 

Typically, qualified accountant and/or bookkeeper with at least 4 years' experience working in a 

treasury function in a professional services setting. Undertakes treasury activities and is skilled in 

bookkeeping, funds handling, banking, payroll, tax compliance, accounts receivable and accounts 

payable. May be responsible for the management of discreet, medium-complexity accounts 

services relating to business trade on activities. 

Undergraduate in the latter stage of their university degree. 

Well developed administrative skills with significant experience supporting professional staff, 

including superior knowledge of software packages, personal assistance work and/or office 

management. 

Has appropriate skills and experience to support professional staff in an administrative capacity. 

Undergraduate in the early stage of their university degree. 

The FTI Consulting Standard Rates above apply to the Corporate Finance & Restructuring practice and are subject to periodical review. 
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FTI Consulting CF&R Standard Rates effective 1 October 2023 
(excluding GST) 

Typical classification 

Senior Managing Director 2 

Senior Managing Director 1 

Managing Director 

Senior Director 

Director 

Senior Consultant 

Consultant 

Associate 

Treasury 

Junior Associate 

Administration 2 

Administration 1 

Standard 
Rates 

$/hour 

950 

820 

710 

635 

575 

510 

410 

355 

330 

275 

295 

230 

General guide to classifications 

Registered Liquidator and/or Trustee or corporate advisory professional, with extensive 

specialist skills, experience in all forms of insolvency engagements, turnaround scenarios or 

restructures over many years. A market leader with proven leadership experience in business 

or industry, bringing recognised specialist expertise and knowledge to the engagement. 

Registered Liquidator and/or Trustee or corporate advisory professional, with specialist skills 

and experience in all forms of insolvency engagements, turnaround scenarios and 

restructures. Proven leadership experience in business or industry, bringing specialist 

expertise and knowledge to the engagement. 

Broad specialist skills brought to the engagement. Extensive experience in managing large, 

complex engagements at a senior level over many years. May also be a Registered Liquidator 

and/or Trustee or has extensive leadership/senior management experience in business or 

industry. 

Strong technical and commercial skill with significant experience in managing all types of 

large, complex engagements. Alternatively, has significant senior management experience in 

business or industry, with specialist skills and/or qualifications. 

Significant experience across all types of engagements. Strong technical and commercial 

skills. Has primary conduct of small to medium engagements, managing a team of 

professionals. Alternatively, has senior management experience in business or industry, with 

specialist skills and/or qualifications. 

Typically studying to become or qualified to be a professional member of the Australian 

Restructuring Insolvency & Turnaround Association. Well developed technical and 

commercial skills. Has experience in large and complex engagements and may have primary 

conduct of small engagements, supervising a small team of professionals. 

Typically studying to become or qualified chartered accountant and member of Chartered 

Accountants Australia & New Zealand [or similar). Required to control the tasks on small 

engagements or responsible for select aspects on medium to large-sized engagements under 

supervision of senior staff. 

Typically a degree qualified accountant, who assists with day-to-day tasks under the 

supervision of senior staff. 

Typically, qualified accountant and/or bookkeeper. Undertakes treasury activities and is 

skilled in bookkeeping and funds handling activities. 

Undergraduate in the latter stage of their university degree. 

Well developed administrative skills with significant experience supporting professional staff, 

including superior knowledge of software packages, personal assistance work and/or office 

management. 

Has appropriate skills and experience to support professional staff in an administrative 

capacity. 

The FTI Consulting Standard Rates above apply to the Corporate Finance & Restructuring practice and are subject to periodical review. 
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Olivia Briers 

From: 
Sent: 
To: 

Subject: 

Follow Up Flag: 

Trenfield, Kelly < Kelly.Trenfield@fticonsulting.com > 
Wednesday, 18 September 2013 4:38 PM 
Teixeira, Aline; Weatherley, Andrew; Ubank, Ashleigh; Robson, Benjamin; Nixon, 
Brendan; Cottam, Brett; Newman, Brittany; Drew, Carly; Halcoop, Caroline; 
Baskerville, Chris; Stead, Christine; Birnie, Clare; Lau, Damien; Midgley, Daniel; 
Toomey, David; Zuardi, Eloa; Muller, Ginette; O'Kearney, Glenn; Francis, Ian; Court, 
James; Rogers, James; Taplin, James; Fox, Jeremy; Jedynak, Jessica; Springate, Joan; 
Dunn, Joanne; Hutchinson, Joel; Corbett, John; Park, John; Ross, Julie; Flint, Justin; 
Mahoney, Kate; Dallimore, Kylee; McIntosh, Lachlan; Morcom, Lauren; Cherry, Lisa; 
Flynn, Marushka; Glennon, Matthew; Wilson, Matthew; Almulla, Mohamed; Jonga, 
Natasha; Remmelt, Nicholas; Schweizer, Oliver; Williams, Cilia; Lobb, Renee; 
Zorgdrager, Ryan; McBryde, Sally; Campione, Sharon; Clancy, Stuart; Rumbold, 

Tracey 
Review of LM Remuneration in detail 

( -1a9 Status: 

Follow up 
Flagged 

( 

All 

As part of our indemnity claim against the assets of MPF/FMIF we need to undertake a detailed review of the fees 
charged to ensure that these will stand up to a review by either the other practitioners or the Court. 

In simple terms we will be seeking to recover our fees (and other costs} from either: 
The assets of the corporate entities (Corporate); or 
Via an indemnity against fund assets (Fund). 

This means we need to allocate all of our time to one of these two categories. 

Fund Codes 
Where time has been charged directly to a fund i.e. 8978 LM First Mortgage Income Fund the process is straight 
.>rward and there is little to do other than ensure the entries are consistent and sufficiently detailed. At this stage 

the time allocated to MIF and MPF is the most relevant but the balance of funds need to be reviewed to ensure they 
do not contain time entries that are more appropriately charged to one of the other codes. 

Corp Codes (8973 & 8974) 
However where time has been charged to LMIM or LMA we need to allocate the time between these two categories 
(Corp or Fund) initially. We then need to pro-rata the time charged to "Fund" so that each of the LM Funds are 
accountable for their relevant portion. Again the entries need to be consistent and detailed in order to allow this 
allocation to be relevant. A very basic pre-allocation has been done but this requires a thorough review. 

What is required by each person: 
Confirm the time has been allocated to the correct code/matter number i.e. should have been charged to an 
LM code in the first instance and if so the selected code is correct. If incorrect note the "Allocation" column; 
Review your time entries to ensure as much detail as possible is recorded; 
Ensure the task codes are consistent and correct. Details of what is to be used is on the attached 
schedule. r-: \897.+\Fees ,Rei"'.1 .. t:e,atiun Allo.:a:;or, ~nd Re·v!ew\:..M ;~em '..ne,·at!::r 5u _.,: 1: ~r2.~:,s;~ 

Allocation of entries to "Administration" should be as a last resort if there is no other task/activity 
suitable. Only in limited instances where "Administration" has been used as a task code as a pre-allocation 
has been done. Please review these tasks carefully and allocate to either Corp or Fund so that any 

attributable to Fund activity can be a/located as such; and 

1 

4 
8 
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( 
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Ensure the category assigned "Fund" or "Corp" is correct. The initial allocation is based on the assumption the 
task code allocated is correct. If this is not the case amend the category in the "Allocation" column. 

The fees have been broken down into the following time periods: 
Appointment to 30 June 2013 :-i:\3374.,fees ,;:<.e,,,1..li1e,a!:o" Ai:cc3~:o:1 3 ,, j ;;,e. • ::,'I -.Fe2s .LJ .. :3. 2C, 3 ~.:, 
30.C6.2013.X15:( 

July 2013 rL,397+\=ees\.,e"r.uneratio,1 .A.110cati On a.1::l F<.ev!ew\Fees U.·J"'.201.3 c:: 3: .07. JCl.:i.xis;( 

August 2013 H:\897..;I.Fees\Rem,.Jr:erat!cn .:l,;io,:atic;, and Rev!ew\~ee~ L,-<. J-J13 tc 31.C2.20.:.3.x:s:< 

Please review your time entries personally in each file and advise once t~is __ has been completed. Please put an "x" 
in column P if you have changed anything other than the narrative and highlight the area changed. The review is to 
be completed by 27 September 2013. 

Any queries on allocations or what is required please ask. 

Regards 
Kelly 

Kelly Trenfield 
3cWIQf 1\llanag1r,g Di:-e-;tor 
Corcorate F,nar:ca, ~est;·.,ct:..r•ng 

F T I Consulting 
..-i3 1 ""' 3225 4920 Cllf3Cl 

~s 1 7 3225 4999 fa:, 
Kelly Trenfieid@ft!ccnsult!ng.com 

22 Mar'<et S,'':el 
8i1soaria JLD 
4:JOC 

2 5 
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What i• Corporate 
• VA tasks 

• Company owned assets 
• Pre-appointment creditors - meetings and reporting etc 

- lnvest,gations 

- lMlM - sale of real proper~v. recovery of cash deposit, overseas subsioiaries 

• LMA - loan recovery 

What i• Fund retat11d 
- Trading 

, Employee! 
• Premises/leasing 

- Cashflow/reporting 
• Suppliers 

- :nvestors 

Job Code 

LMA 8973 00 - Det..ult 

Job Cod" 

LMIM 

~ 

A - Administration 
a -Assets 

C • Creditors 
D-Oividend 

E - Employees 

F-Trading 

G • fnvestigatlons 

Tasks 

8974 LMIM As RE 

LMIM in its own capacity 

A• Administration 

8 • Assets 

C - Creditors 
0 - Dividend 

E - Employees 

F - Trading 

G - Investigations 

Category 

Fund 

Corp 

Corp 

Corp 

n/a 

Fund 

Fund 

Corp 

Category 

Fund 

Corp 

Corp 
Corp 

Corp 
n/a 

Fund 

Fund 
Corp 

Details 

Relates to operation of the funds management bus~ness where that activity is not specific 

to an individual fund 

Those administrative tasks related to the Voluntary/Llquidat10n process , lodgements, 
notifications of appointment etc; team meetlngs etc 

Care, preservation and realisation of the Company's assets 
Dealing with pre•appointment cred•tors of the Company and dealings re creditors 
meeting and reports etc 

There should only be queries in relation to thoseemployeesspecificolly employed by 

LMIM in the overseas offices 

Retates to operation of the funds management bus•ness where that activity is not specific 

to an individual fund i.e. feasing, payt'OU etc 
Antecedent investigations or purposes of the report 

Details 

Relates to operation of the funds management business where that activity is not specific 
to an individual fund 

Care. preservation and realisation of the Company's assets 
Those administrative tasks retated to the Voluntary/Liquidation process - lodgements, 

natificatio~s of appointment etc; team meetings etc 
Care, preseNatior afld realisation of the Company's assets 

Dealing with pre-appointment creditors of the Company and dealings re creditors 
meeting and reports etc 

There should cnty be queries in re~ation to those employees specifica,Uy employed by 

LMIM in the overseas offices 

Relates to operation of the funds man,agement business where that activity is not specific 

to an individual fund 

Antecedertt Investigations 

Need to be consistent in the use of task codes i.e. only LM specific or A• G 

Use of LM codes on~y for relevant job i.e. not using LMIM as RE for LMA or Fuod codes; not allocating to fM1f work on an Alf asset 

Any allocation that can be moved from lMIM or LMA to a fund should be done 

Where a tasks mav be administrative i.e. finalising a letter need to ensure it relates to an admin task rather than something that coutd be otherwise apportioned 
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33 DeYtsche Bank Reporting 
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1975 LM Managed Perfom,anc:e Fund 
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7 

19 

11 
12 
13 
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17 
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34 Redland Bay L!nsul'1!I UN 

l5 Redlo11r,d 9.ay LeisMf1t Life OeveJopment Mngr Ply ltd 
35 St Crispin's Property pty Ltd 

37 Eden Ajlanments Ply L<d 

3a Youl'lg Land Corporation Ply Ltd' 

31 Br.ttnbletot1 Pty Ud 

S Lot 111 Pty Ltd 

41 OVSTPtl,' Ltd 

t Greystanu Projects Pty Ud' 
I G1antienning Dewlopm9nts Pty Ud 

44 Caningron Manilqement pty Ltd (Cabootture ~outtt) 
"5 Bridgewall!:r Lake Esta. Ltd 
41 Tovrnsvllle Commucial pty Ltd !OR 

4 Greet1 Squatie Property Otve.topments P1y Ud 

41 Source Studi&rtt Lotfge pty Ud 

49 Soun:e t>ewiopments No 1 !Coomera) 
50 Cou~ Developments pty Ud & Rocola Pty Ltd 
51 fall Tmn Tanah Mer-ah 

S2 AustQllan lmemattonal \nviesunem: SefV•ces Pll. 

II Kingopen pty Ltd 

5"C-..e-L.if..tyte 
ss M•dta,s Pftl~ttjlll$ {R:esol't Corpl 

.. u.own - [Sauthban<J Pty ltd 
57 LMIM atf LM Manqed Performance Fund 
!I NorthshoN Bayview St Pty Ud 

t1 BeUip.ac Pty Ltd 

2.1 Bellc,.ac Pty Ltd 
12 Onal: Pacific Capital ltd 

3 Eklrd Pro"1rty Trust 

4 Green Square Property De111elapment Cof"P Pty Ud 

S Lot 111 P'ty LJd 

41 G$enctenn,ng De11elopments Pty Ltd 

7 Greymnes Projects Ptr Ud 
I Kingopcn Pty Lid 

r.J Barley Wood. Pty 1,.td (KPG} 
10 U., C,apalaba pty Lid 

f 1 MalMbon Estate Pty Ud 
12 Peter c O..e 
1 l Tbe Ufastyle Investment CMnpany pty Ud 
14 Pen')gian Bueti pty Ltd 

15 Taft T~ MQdteraih pty ltd 
16 457-45!(.ygan stpty Ud 
17 Aarto ,\flt\1'tinerd:S Pty Ud 
1 a AIIS Ply L1" 

19 t.M BushlUdS 

20 ~n,rnll Fund Adrninistnltion 

23 Barly Wood Pty Ud (t<nawn intemaHy as KPG) 

24 Undmafll Australia pty Ltd 

2$ LM caparaba Ptr Ud & BaSmoral Commocfltie.s Pty Ltd 
16 457-45!1 Lygon St Pty ltd 

Z1 Rich Sea lntel'T'ational pty Ud (Ma.gneta Shon!SJ 

14 ~regta11 Beacll Pty Ltd 
15 Tatl Trees Ma.ndurah pty Ltd 
30 Pearts Edgewater pty Ud 

20 Gen~ Fund AdminLStradon 

Ot:tails 

General Fund Aamtnimation 

Dewtsche e.:i11k. Re?Qrtinr 
Cnr Government. Me-issners, Weinham & S.alls:bul"fl Streets, 
R.11.dland B.iy QL0 4165 

Cnr Gowtnment, Mt:issnel"5, We:nh<1m & Si!1;sbury Streets, 

A.edt.:.nd Bav Q.LO 4165 
19.37 St Cttsp,n's:Avenu, . Port Oa\Jgias O.lD 

73 Mill Poirit Re>ad. Sotrtt, Perth WA 

Keppel Bay b tate, Ta~by Ad, Taroomb.iil, Ye~poon QLD 
22 V,ew Aveni.e, S:url'~n Parad1,e Ql.04217 

13 Narab3r1r; Way, Be:ltose NSW 

Ocean View Sanora Point. 2·4 ... erranota 'llo,aid, Banora l'o1nt 

NSW 

en, Reconillation & P,mte Roads. Gre,-stanes NSW 214S 

CnrOwen& Power Streets,Gfende-n11ing NSW 
15 Adelaioe Drnte, Morayfield QL:l 4S06 
P.i~Hc:u lane, Roxbur&n Parle VIC 3064 

12-14 italmer Street, Tow<'lsville Q.LD 4810 
1u. 122 MeE\'oy Street, A.iel(lndri .. NSW 

10·24 Fac.ufty Close, Ccirns QLD 480 

Bf'\'Bon~e~ Road & Gumtre:e: Creicent, Coomefa Ql<l 4210 
"':'re:v1-.:o M!WS, Mandura.h WA 

3'145·374S Paaftc~ighwav, Slides Crcdc. QtD 4117 

7 Irving S~tt. Phillip A.CT2606 

Cnr Che1w P'ass, Mercer&: Catalina Roaru., Albany WA 6330 
30 Janefield St, Mowbray, laur,cesta, TA.5 

32.34 Marine Pd. Kingsdiffe NSW 

31()..314 ltJfimu St. South Melbm.1me VIC 
lob 2 and 20 Liviru>nia a-:1se, austil<1nd eeach Old 4318 

20 Bav,,iew Street, Run.away 8ay Q.LD 4:U6 
P'rinc!!ss Highway, Russell Va1e NSW tori11inal security! 

Bel:lpac ?ty ltd 
Great P.ic:ific Capital Ud 
LMAd.01i~1stration ?ty ltdin its Dwn n&ht&as trustee rrlthe 

Elcar<:I Property'7Mt 

Green Squ.ire ?rnpeny Oeveiopment Ce>rpor.1tion Ptv Ltd 
lot lU Pty ltri 
Glel"ldenning Developments Pty ltd 

Greystanes Projects Ptv Ltd 
Kinc:open pty (Jc:l 

Elattey Wood 'P"ty ltd (forme,rty known as KPG 13th 8ead1 Stitt: 
Pty Ud) 

lM Capa_laba ~ ltd 

Maddlsan Estate Pty Ltd {iDrTneriV tM Ccomr:ra JV Ptyltd) 

Peter C Drake 
The, !..if~le lnvestment Comp&nv Ptv Ltd 
Pereg,an 15each Ptv Ud 
Tall Trees Mandiurah Ptv Ltd 

4S7-4S:i Lygon St 1'tv Ltd 
Mfto Apartmtmts Pty ltd 

A-,nnlian l11temation:1! 1n-.,est:J"'eot Services: ~ Ltd 

lM 8u,shland-s • i:>toperty located at li1-'irtonia C(01e. 9ushlarid 
Be.id!, lawnsv(lleQLD4Bta 

GeT'leral day to dilly op!!lilitions 

Sarlv Wood pty Ltd (Known 1ntcmally il.!i KPG) 

Landmark Aurtnlia Pty Ud 

lM U.palaba Pty Ltd & Balmer.al Commod~ties Ptv l~ 
457-459 .. ygon St pty ltd 

Rith Sea. lntemalional ~ !.td (M.a1net.a Shores) 
Peregian Bead! pty Ltd 

Tall Tt-teS Mandur.iih Pty ltd 
Pearls Edr:e.w.itfir Pty t.td: 
Gene:nl day tn day operations: 
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TO THE INVESTOR AS ADDRESSED 

22 December 2023 

Tel: +61 7 3237 5999 
Fax: +61 7 3221 9227 
www.bdo.com.au 

LM FIRST MORTGAGE INCOME FUND (RECEIVER APPOINTED) 
ARSN 089 343 288 ('the Fund' or 'FMIF') 

1. Introduction 

Level 10, 12 Creek Street 
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 

I refer to my appointment as the Receiver of the Fund's assets and the person responsible for ensuring 
the winding up of the Fund in accordance with the terms of its constitution by Order of the Supreme 
Court of Queensland on 8 August 2013. 

I now provide my 44th update to investors, which provides details of the progress made in the winding up 
of the Fund since my last report to investors dated 29 September 2023. This report should be read in 
conjunction with my previous reports, which are available on the website www.lmfmif.com. 

An application to court for me to obtain orders to finalise the winding up and pay the final distribution 
to members has been prepared. However, unfortunately, the winding up of the FMIF cannot be finalised 
until the proceeding brought by the LMIM liquidator, John Park detailed at section 2.1.1 of this report 
has been determined or resolved. 

2. Progress and Status of the Winding Up 

2.1 Legal Actions/Potential Recoveries 

2.1.1 Proceedings against the MPF, LMIM and the Directors of LMIM 

l refer to my previous reports to members in relation to this proceeding (BS12317/14), which I caused 
LMIM as RE of the FMIF to commence against the trustee of the MPF, LMIM and a number of former 
directors of LMIM. 

As advised in my last report to members on 29 September 2023, costs were awarded in favour of the first 
to fourth, sixth and seventh defendants in respect of the proceeding, and the appeal (Costs). The costs 
of the seventh defendant, the Liquidators of LMIM, were paid in a fixed amount from the assets of the 
FMIF pursuant to the Orders of the Court dated 28 February 2020. 

On 11 November 2022, a settlement was reached with the first to fourth, and sixth defendants in respect 
of the Costs (the Settlement). 

On 11 November 2022, I notified the Liquidator of LMIM, John Park and advised him of the Settlement 
and that I intended to make payment of the settlement sum out of the assets of the FMIF, and that if he 
objected to this payment being made, he was required to bring an application to prevent this from 
occurring. 
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On 17 November 2022, the Liquidator caused LMIM in its own right, and in its capacity as the Responsible 
Entity of the FMIF, the LM Institutional Currency Protected Australian Income Fund and the L.M Currency 
Protected Australian Income Fund, to bring an application in the Supreme Court of Queensland against 
me in my capacity as the Court Appointed Receiver of the FMIF (the Application). 

The Application, as amended on 23 December 2022, sought final substantive relief to the following effect: 

I. declaratory relief that L.MIM is not entitled to pay the adverse costs from the property of the 
FMIF; 

II. injunctive relief restraining me from paying the adverse costs from the property of the FMIF; 

Ill. an order that I pay the adverse costs personally. 

On 24 February 2023, the Liquidator caused LMIM in the four different capacities detailed above to file 
and serve a Statement of Claim (Statement of Claim), seeking relief under section 8 of the Trusts Act 
1973 (QLD). 

On 6 March 2023, his Honour Justice Kelly ordered the parties to attend a mediation by 31 March 2023, 
and otherwise made timetabling orders for the hearing of my foreshadowed application to strike out the 
Statement of Claim. 

On 21 March 2023, I attended at a mediation with the liquidator and our respective legal counsel, 
conducted by the Honourable John Byrne AO RFD, however no settlement was achieved. 

My application to strike out the Statement of Claim was heard before his Honour Justice Kelly on 27 April 
2023, with the following orders being made on 16 June 2023: 

• The application was dismissed; 

• Submissions on costs had to be filed and served by the parties (this has been completed and an 
order made on 30 June 2023 for the plaintiff's costs of the strike out application to be assessed 
on the indemnity basis and paid from the FMIF); 

• I was directed to file and serve a defence to the amended statement of claim by 18 August 2023; 

• The matter was listed for a review on 1 September 2023. 

, The time for the filing of my Defence was extended by order of the Court. 

On 7 September 2023, I filed a defence to the Claim. 

A Defence was filed in the Court which redacts references to privileged or confidential matters. 

An unredacted version of the Defence and a bundle of critical, confidential or privileged documents, has 
been served on the plaintiff, on a strictly confidential basis and confidentiality orders are to be sought 
with respect to these documents. 

The Court ordered that the parties attend a further mediation, which was held on 30 October 2023 and 
has been adjourned and is to resume by 13 February 2024, with the matter listed for a review by the 
Court on 19 February 2024. 
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2.1.2 Liquidators of LMIM (FTI Consulting) 

2.1.2.1 Remuneration claim and expenses claim 

I refer to my previous reports to investors, which summarise the outcomes of prior remuneration and 
expenses claims by the Liquidator of LMIM. 

The judgement and orders made with respect to FTl's most recent remuneration application and expenses 
application are summarised in paragraph 2.1.3.2 of my report to investors dated 22 December 2022. 

There are currently no applications on foot by the Liquidator for payment of remuneration or expenses 
from the FMIF. I anticipate that further application/s by the Liquidator for payment of remuneration or 
expenses from the FMIF will be made before the conclusion of the winding up. 

2.1.2.2 Indemnity claim against the Fund and proof of debt process 

The proof of debt process and claims notified to me, or potential claims by LMIM for indemnity from the 
FMIF, with respect to debts or claims of creditors of LMIM, are summarised in paragraph 2.1.5.3 of my 
report to investors dated 31 March 2020. 

The Liquidator notified me that he has identified Creditor Indemnity Claims with respect to a proof of 
debt lodged by Norton Rose for the sum of $315,601.21 (Norton Rose Proof) and a proof of debt lodged 
by EY in the sum of $158,896.51 (First EY Proof). 

I agreed to pay the Creditor Indemnity Claim made in respect of the claim notified by the Norton Rose 
Proof in the reduced sum of $274,209.75 with this being paid on 28 September 2022. The First EY Proof 
and a second EY Proof have been withdrawn. 

2.1.2.3 Claim filed against LMIM 

The claims made in this proceeding and the key steps to date in the proceeding, are summarised in 
paragraph 2.1.5.6 of my report to investors dated 19 December 2019. The current status of this claim is 
that it remains stayed until further order. I will keep investors updated as to any developments in relation 
to this claim. 

3. Management Accounts 

As advised in my previous report, the management accounts for the year ending 30 June 2023 are 
available on the website www.lmfmif.com. 

The management accounts for the half-year ending 31 December 2023 will be uploaded to the website 
www.lmfmif.com by 31 March 2024. 

4. Estimated Return to Investors 

4.1 Based on current cash at bank and excluding future recoveries and costs 

I provide an estimated remaining return to Investors of 11.4 cents per unit as at 30 November 2023, and 
a total estimated return of 17.9 cents per unit taking into account the interim distribution paid of 6.5 
cents per unit, calculated as follows: 
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Description 30 November 2023 

Estimated net amount of assets available to investors as at period end 
($) 

Estimated Benefit of Feeder Fund settlement of amounts withheld 

Total Number of Units 

Estimated return in the dollar 

49,651,190 

6,412,861 

492, 125,624 

11.4 cents 

Please note that the estimate and prior estimates do not take into account future operating costs and 
future Receiver's fees. 

The Feeder Fund settlement will reduce the amount of cash to be paid to the Feeder Funds. Based on 
the amounts in the above table, I attach at Annexure 1 calculations showing the net amounts payable to 
the Feeder Funds, as follows: 

Feeder Fund Estimated Return 

LM Currency Protected Australian Income Fund ("CPAIF") 

LM Institutional Currency Protected Australian Income Fund ("ICPAIF") 

LM Wholesale First Mortgage Income Fund ("WFMIF") 

6.1 cents 

6.1 cents 

8.9 cents 

These are the amounts that would be paid to the responsible entities of each of the Feeder Funds, the 
costs and expenses of the Feeder Funds would need to be distributed from the net cash that is paid to 
each of the Feeder Funds before distributions are made to Feeder Fund investors. 

4. 2 Further Distributions to Investors 

The Court authorised and empowered me on 2 October 2019 to make an interim capital distribution of 
6.5 cents per unit to investors of the LM First Mortgage Income Fund. I confirm the interim distribution 
was paid to investors in October 2019. 

As advised above, an application to court for me to obtain orders to finalise the winding up and pay the 
final distribution to members has been prepared. However, unfortunately, the winding up of the FMIF 
cannot be finalised until the proceeding brought by the LMIM liquidator, John Park detailed at section 
2.1.1 of this report has been determined or resolved. 

Once that proceeding is determined or resolved, the finalisation application will be lodged and served. 

4.3 Ongoing Reporting to Investors 

Reports will be distributed to investors in accordance with the preferred method of correspondence 
recorded for each investor in the Fund's database. In order to assist in reducing distribution costs, it 
would be appreciated if investors could nominate an email address as their preferred method to receive 
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correspondence. Investors may update their details as outlined in Section 4.4 below. For those investors 
that do not have an email address, correspondence will continue to be sent to you via post. 

My next report to investors will be issued by 31 March 2024. 

4.4 Investors Queries 

For any changes to investors details, please review the Useful Forms/Procedures tab on the website 
www.lmfmif.com which includes information regarding the following procedures: 

• Change of Contact Address/Bank Account Details 

• Change of Contact Address/Bank Accounts Details of a Deceased Estate 

• Change of Trustee of Self-Managed Super Fund 

• Transfer of Unit Holding from a Super Fund/ Trustee Company to Personal Name(s) 

• Transfer of Unit Holding from a Deceased Estate to a Sole Survivor 

• Transfer from a Deceased Estate to a Beneficiary of an Estate 

It is a requirement that advisors or other third parties acting on behalf of Unit Holders are doing so 
pursuant to a relevant Authority/Power of Attorney. Please ensure that a relevant Authority/Power of 
Attorney accompanies the abovementioned documents as necessary (if an Authority/Power of Attorney 
has not previously been provided). 

It is preferable that all questions about the winding up, or communications are sent via email to 
lmfmif@bdo.com.au with original documents to be mailed as required to: 

BOO 
GPO Box 457 
Brisbane QLD 4001 
Phone: +61 7 3237 5999 
Fax: +61 7 3221 9227 

5. Receiver's Remuneration and Expenses 

There have been seventeen applications to Court to date to approve my remuneration since the date of 
my appointment on 8 August 2013. 

A copy of all documentation in relation to my previous applications, including the seventeenth 
application, can be found on the website www.lmfmif.com. 

In addition to the remuneration previously approved by the Court, I calculate that, on a time basis, I 
have incurred further remuneration of $843,520.50 (exclusive of GST) plus disbursements of $36,049.06 
(exclusive of GST) from 1 May 2022 to 30 November 2023 as detailed in the attached summary. Approval 
of my current and future remuneration will be sought in my Finalisation Application. 
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6. Queries 

Should unit holders wish to advise of any changes in details or require further information, please contact 
BDO as follows: 

BDO 

GPO Box 457 

Brisbane QLD 4001 
Phone: +61 7 3237 5999 

Fax: +61 7 3221 9227 
Email: lmfmif@bdo.com.au 

Yours sincerely 

David Whyte 
Receiver 
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Feeder Fund 

CPAIF 

ICPAIF 

WFMIF 

Total 

,,,---. 

Number of Units 

120,702,630 

9,350,802 

99,488,929 

229,542,361 

ANNEXURE 1 

ESTIMATED RETURN TO FEEDER FUNDS 

Further Estimated Return to Feeder Funds as at 30 November 2023 

Distribution ( $) 

12,177,844 

943,414 

10,037,567 

23,158,825 

Amounts withheld($) Net Amount Paid($) 

4,871,138 

377,366 

1,164,358 

6,412,861 

7,306,707 

566,049 

8,873,209 

16,745,964 

Net Cents per 
Unit 

6.1 

6.1 

8.9 

" 
,r 
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SCHEDULE A • Summary of Professional Fees by Catezory of Work for th~ P~lod 1 May 2022 to 30 Nov=~r 2023 
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TOTAL 
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Disbursements for the period 1 May 2022 to 30 November 2023 

LM First Mortgage Income Fund (Receiver Appointed) 

TOT AL INC GST 

9 

35,761.96 

287.10 

36,049.06 

3,604.91 

39,653.97 
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TO THE INVESTOR AS ADDRESSED 

29 September 2023 

Tel: +61 7 3237 5999 
Fax: +61 7 3221 9227 
www.bdo.com.au 

LM FIRST MORTGAGE INCOME FUND (RECEIVER APPOINTED) 
ARSN 089 343 288 ('the Fund' or 'FMIF') 

1 . Introduction 

Level 10, 12 Creek Street 
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 

I refer to my appointment as the Receiver of the Fund's assets and the person responsible for ensuring 
the winding up of the Fund in accordance with the terms of its constitution by Order of the Supreme 
Court of Queensland on 8 August 2013. 

I now provide my 43rd update report to investors. This report is prepared in accordance with the relief 
granted by the Australian Securities and Investments Commission (ASIC Exemption) in relation to financial 
reporting obligations of the Fund. In this regard, the ASIC Exemption requires a report to be made 
available to investors for each period of six months starting on 1 January 2022, within three months of 
the end of each period, which includes the following information (unless disclosure of that information 
would be prejudicial to the winding up): 

(i) Information about the progress and status of the winding up of the Fund, including details 
(as applicable) of: 

A. The actions taken during the period; 

B. The actions required to complete the winding up; 

C. The actions proposed to be taken in the next 12 months; and 

D. The expected time to complete the winding up. 

(ii) The financial position of the Fund as at the last day of the relevant period (based on available 
information); 

(iii) Financial information about receipts (and payments) of the Fund during the period; and 

(iv) The following information at the end of the period: 

A. The value of the Fund's property; and 

B. The potential return to investors. 

This report covers, the period 1 January 2023 to 30 June 2023 (the Period). 

BOO Business Restructuring Pty Ltd ABN 90 134 036 507 is a member of a national association of independent entities which are all members 
of BDO Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Business Restructuring Pty Ltd and BOO Australia 
Ltd are members of BOO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of 
independent member firms. Liability limited by a scheme approved under Professional Standards Legislation. 
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2. Progress and Status of the Winding Up 

2.1 Legal Actions/Potential Recoveries 

2.1.1 Proceedings against the MPF, LMIM and the Directors of LMIM 

I refer to my previous reports to members in relation to this proceeding (BS12317 /14), which I caused 
LMIM as RE of the FMIF to commence against the trustee of the MPF, LMIM and a number of former 
directors of LMIM. 

As advised in my last report to members on 30 June 2023, costs were awarded in favour of the first to 
fourth, sixth and seventh defendants in respect of the proceeding, and the appeal (Costs). The costs of 
the seventh defendant, the Liquidators of LMIM, were paid in a fixed amount from the assets of the FMIF 
pursuant to the Orders of the Court dated 28 February 2020. 

On 11 November 2022, a settlement was reached with the first to fourth, and sixth defendants in respect 
of the Costs (the Settlement). 

On 11 November 2022, I notified the Liquidator of LMIM, John Park and advised him of the Settlement 
and that I intended to make payment of the settlement sum out of the assets of the FMIF, and that if he 
objected to this payment being made, he was required to bring an application to prevent this from 
occurring. 

On 17 November 2022, the Liquidator caused LMIM in its own right, and in its capacity as the Responsible 
Entity of the FMIF, the LM Institutional Currency Protected Australian Income Fund and the LM Currency 
Protected Australian Income Fund, to bring an application in the Supreme Court of Queensland against 
me in my capacity as the Court Appointed Receiver of the FMIF (the Application). 

The Application, as amended on 23 December 2022, sought final substantive relief to the following effect: 

I. declaratory relief that LMIM is not entitled to pay the adverse costs from the property of the 
FMIF; 

II. injunctive relief restraining me from paying the adverse costs from the property of the FMIF; 

Ill. an order that I pay the adverse costs personally. 

On 24 February 2023, the Liquidator caused LMIM in the four different capacities detailed above to file 
and serve a Statement of Claim (Statement of Claim), seeking relief under section 8 of the Trusts Act 
1973 (QLD). 

On 6 March 2023, his Honour Justice Kelly ordered the parties to attend a mediation by 31 March 2023, 
and otherwise made timetabling orders for the hearing of my foreshadowed application to strike out the 
Statement of Claim. 

On 21 March 2023, I attended at a mediation with the Liquidator and our respective legal counsel, 
conducted by the Honourable John Byrne AO RFD, however no settlement was achieved. 

My application to strike out the Statement of Claim was heard before his Honour Justice Kelly on 27 April 
2023, with the following orders being made on 16 June 2023: 

• The application was dismissed; 
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• Submissions on costs had to be filed and served by the plaintiffs by 4:00 pm on 21 June 2023 and 
by myself by 4:00 pm on 23 June 2023(this has been completed and an order made on 30 June 

2023 for the plaintiff's costs of the strike out application to be assessed on the indemnity basis 
and paid from the FMIF); 

• I was directed to file and serve a defence to the amended statement of claim by 18 August 2023; 

• The matter was listed for a review on 1 September 2023. 

Since my last report to members, the time for the filing of my Defence was extended by order of the 

Court. 

On 6 September 2023, I filed a defence to the Claim. 

A Defence was filed in the Court which redacts references to privileged or confidential matters. 

An unredacted version of the Defence and a bundle of critical, confidential or privileged documents, has 
been served on the plaintiff, on a strictly confidential basis and confidentiality orders are to be sought 
with respect to these documents. 

The Court has ordered that the parties attend a further mediation, which is expected to be held on 30 
October 2023, with the matter to be reviewed in Court shortly thereafter. 

2.1.2 Liquidators of LMIM (FTI Consulting) 

2.1.2.1 Remuneration claim and expenses claim 

I refer to my previous reports to investors, which summarise the outcomes of prior remuneration and 
expenses claims by the Liquidator of LMIM. 

The judgement and orders made with respect to FTl's most recent remuneration application and expenses 
application are summarised in paragraph 2.1.3.2 of my report to investors dated 22 December 2022. 

There are currently no applications on foot by the Liquidator for payment of remuneration or expenses 
from the FMIF. I anticipate that further application/s by the Liquidator for payment of remuneration or 
expenses from the FMIF will be made before the conclusion of the winding up. 

2.1.2.2 Indemnity claim against the Fund and proof of debt process 

The proof of debt process and claims notified to me, or potential claims by LMIM for indemnity from the 
FMIF, with respect to debts or claims of creditors of LMIM, are summarised in paragraph 2.1.5.3 of my 
report to investors dated 31 March 2020. 

The Liquidator notified me that he has identified Creditor Indemnity Claims with respect to a proof of 
debt lodged by Norton Rose for the sum of $315,601.21 (Norton Rose Proof) and a proof of debt lodged 
by EY in the sum of $158,896.51 (First EY Proof). 

I agreed to pay the Creditor Indemnity Claim made in respect of the claim notified by the Norton Rose 
Proof in the reduced sum of $274,209.75 with this being paid on 28 September 2022. The First EY Proof 
and a second EY Proof have been withdrawn. 
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2.1.2.3 Claim filed against LMIM 

The claims made in this proceeding and the key steps to date in the proceeding, are summarised in 
paragraph 2.1.5.6 of my report to investors dated 19 December 2019. The current status of this claim is 
that it remains stayed until further order. I will keep investors updated as to any developments in relation 
to this claim. 

3. Financial Position of the Fund 

The management accounts for the year ended 30 June 2023 are available on the website 
www.lmfmif .com on the page titled 'Financial Statements & Other Key Documents'. 

A summary of the financial position of the Fund as at 30 June 2023 is provided below. 

Description 

ASSETS 

Cash and cash equivalents 

Receivables 

TOTAL ASSETS 

LIABILITIES 

Payables and accrued expenses 

Distributions payable 

Total liabilities excluding net assets attributable to unitholders 

NET ASSETS 

30 June 2023 

$ 

58,496,777 

454,359 

58,951,136 

9,004,937 

2,502,104 

11,507,041 

47,444,095 

These figures are subject to the disclaimers and qualifications set out in the management accounts. 

3.1 Fund Assets 

The total assets of the Fund as at 30 June 2023 were $58,951, 136. 

The balance includes cash at bank of $58,496,777 and receivables of $454,359. 

3.2 Fund Liabilities 

The total liabilities of the Fund as at 30 June 2023 were $11,507,041 consisting of payables of $9,004,937 
and distributions payable of $2,502,104. 

The distributions payable balance is made up of: 

• $1,372,036 relates to distributions that appear to have been declared prior to the date of the 
Court Receiver's appointment which were not paid, or have not cleared or were returned 
unclaimed. These liabilities have not been verified and Court approval or directions may be 
required before any payment is made. 
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• $1,130,068 relates to distributions that were returned/unclaimed from the interim capital 
distribution to investors paid by BOO in October 2019 in accordance with the Court order dated 
2 October 2019. 

The Payables and accrued expenses balance of $9,004,937 primarily consists of an accrual in respect of 
the cost orders for the Director's proceedings, legal fees, receiver's fees and fees and expenses claimed 
by FTI, which remain unpaid as at 30 June 2023. 

Some of these liabilities have not been verified, or may be subject to Court approval being obtained. 

3.3 Net Assets Attributable to Unit Holders 

Net assets attributable to unit holders as at 30 June 2023 were $47,444,095. 

The net assets of the Fund and number of units on issue as at 30 June 2023 and 30 June 2022 is detailed 
in the table below. 

Description 

Estimated net amount of assets available to investors ($) 

Total investor units (# of units) 

Estimated net asset amount per unit available to investors 
as at period end (cents in the dollar) 

30 June 2023 30 June 2022 

47,444,095 47,204,392 

492,125,624 492, 125,624 

9.6 cents 9.6 cents 

The above table does not include the estimated benefit of the Feeder Funds settlement in the estimated 
amount of the net amount of assets as at 30 June 2023. Therefore, below is an estimate that includes 
the estimated benefit of the Feeder Funds settlement in the estimated net amount of assets at 30 June 
2023. 

Description 

Estimated net amount of assets available to investors as at period end ($) 

Estimated Benefit of Feeder Fund settlement of amounts withheld 

Total investor units (AUD Equivalent as at appointment being 8 August 2013) 

Estimated return in the dollar 

30 June 2023 

47,444,095 

6,127,797 

492, 125,624 

10.9 cents 

The Feeder Fund settlement will reduce the amount of cash to be paid to the Feeder Funds. Based on 
the amounts in the above table, I attach at Annexure 1 calculations showing the estimated return to the 
Feeder Funds, as follows: 

' Feeder Fund fatimated return 
' 

LM Currency Protected Australian Income Fund ("CPAIF") 5.8 cents 
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LM Institutional Currency Protected Australian Income Fund ("ICPAIF") 

LM Wholesale First Mortgage Income Fund ("WFMIF") 

5.8 cents 

8.5 cents 

These are the amounts that would be paid to the responsible entities of each of the Feeder Funds, the 
costs and expenses of the Feeder Funds would need to be paid from the net cash that is paid to each of 
the Feeder Funds before distributions are made to Feeder Fund investors. 

4. Receipts and Payments of the Fund 

All receipts and payments for the Fund since McGrathNicol's appointment on 10 July 2013 until their 
retirement on 10 December 2018 are on the website www.lmfmif.com under Financial Statements ft 
Other Key Documents. 

Following McGrath Nicol's retirement and relinquishment of control of the bank accounts, I took over 
responsibility for all receipts and payments and will upload copies of the Receipts and Payments lodged 
with ASIC to the www.lmfmif.com website from time to time. 

The receipts and payments of the Fund, for the period 1 January 2023 to 30 June 2023 is summarised in 

the table below. 

Description 

Receipts 

Interest 

Loan Reductions 

Return of legal fees for Public Examination a: Claim Against the Auditors 

Total receipts 

Payments 

Bank charges 

Custodian fees 

Legal and other fees 

IT expenses 

Printing and stationary 

Record management and storage 

Total payments 

Net receipts/(payments) 

998,321 

66,850 

3,471 

1,068,641 

(24) 

(11,000) 

(283,793) 

(56,463) 

(9,666) 

(6,394) 

(367,339) 

701,302 
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5. Investor Information 

5.1 Estimated Return to Investors 

5. 1. 1 Unit Price as at 30 June 2023 

The estimated unit price as at 30 June 2023 is 9.6 cents per unit and a total estimated return of 16.1 
cents per unit taking into account the interim distribution paid of 6.5 cents per units. 

Total Het Value of Fund Assets 47,444,095 

Total Number of Units 492,125,624 

Unit Price Estimate 9.6cents 

Add: Distributions to date 6.5 cents 

Total estimated return in the dollar 16.1 cents 

I attach a copy of a letter confirming the unit price as at 30 June 2023, which may be forwarded to 
Centrelink to assist with the review of investors' pensions. 

5.2 Further Distributions to Investors 

The Court authorised and empowered me on 2 October 2019 to make an interim capital distribution of 
6.5 cents per unit to investors of the LM First Mortgage Income Fund. I confirm the interim distribution 
was paid to investors in October 2019. 

An application to court for me to obtain orders to finalise the winding up and pay the final distribution 
to members has been prepared. However, unfortunately, the winding up of the FMIF cannot be finalised 
until the proceeding brought by the LMIM liquidator, John Park detailed at section 2.1 of this report has 
been determined or resolved. 

Once that proceeding is determined or resolved, the finalisation application will be lodged and served. 

5.3 Ongoing Reporting to Investors 

Reports will be distributed to investors in accordance with the preferred method of correspondence 
recorded for each investor in the Fund's database. In order to assist in reducing distribution costs, it 
would be appreciated if investors could nominate an email address as their preferred method to receive 
correspondence. Investors may update their details as outlined in Section 5.4 below. For those investors 
that do not have an email address, correspondence will continue to be sent to you via post. 

My next report to investors will be issued by 31 December 2023. 

5.4 Investors Queries 
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Arrangements are in place to ensure that any reasonable questions asked by members of the FMIF, about 
the winding up of the FMIF, will be answered within a reasonable period of time (generally seven days) 
and without charge to the investor. 

For any changes to investors details, please review the Useful Forms/Procedures tab on the website 
www.lmfmif.com which includes information regarding the following procedures: 

• Change of Contact Address/ Bank Account Details 

• Change of Contact Address/Bank Accounts Details of a Deceased Estate 

• Change of Trustee of Self-Managed Super Fund 

• Transfer of Unit Holding from a Super Fund/ Trustee Company to Personal Name(s) 

• Transfer of Unit Holding from a Deceased Estate to a Sole Survivor 

• Transfer from a Deceased Estate to a Beneficiary of an Estate 

It is a requirement that advisors or other third parties acting on behalf of Unit Holders are doing so 
pursuant to a relevant Authority/Power of Attorney. Please ensure that a relevant Authority/Power of 
Attorney accompanies the abovementioned documents as necessary (if an Authority/Power of Attorney 
has not previously been provided). 

It is preferable that all questions about the winding up, or communications are sent via email to 
enguiries@lmfmif.com with original documents to be mailed as required to: 

BDO 
GPO Box 457 
Brisbane QLD 4001 
Phone: +61 7 3237 5999 
Fax: +61 7 3221 9227 

6. Receiver's Remuneration and Expenses 

There have been seventeen applications to Court to date to approve my remuneration since the date of 

my appointment on 8 August 2013. 

A copy of all documentation in relation to my previous applications, can be found on the website 

www.lmfmif.com. 

In addition to the remuneration previously approved by the Court, I calculate that, on a time basis, I 
have incurred further remuneration of $833,414.00 (exclusive of GST) plus disbursements of $36,049.06 
(exclusive of GST) from 1 May 2022 to 30 June 2023 as detailed in the attached summary. I intend to 
seek approval of my current and future remuneration in my Finalisation Application. 

7. Actions taken during the Period 

I provide below a summary of actions taken during the period from 1 January 2023 to 30 June 2023: 

• Work undertaken in relation to the litigation matters detailed at Section 2 of this report; 

• Maintaining the financial records of the Fund and preparation of management accounts for the 
year ended half-year ended 31 December 2022 and the year ended 30 June 2023; 
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• Undertaking the investor management function for approximately 4,600 investors including 
answering queries on the winding up of the Fund and maintaining the investment database, 

including any change in details or transfer of units; 

• Preparation of unit price calculations as at 31 December 2022 and 30 June 2023; and 

• Preparation of reports to investors in March 2023 and June 2023. 

8. Proposed actions to be taken in the next 12 months/Key actions required to complete 
the winding up of the Fund and estimated timeframe to complete winding up 

I provide below a summary of the proposed actions to be taken within the next 12 months and the key 
actions which I presently anticipate will be required to complete the winding up of the Fund: 

• Respond to the proceeding that the LMIM liquidator, John Park has caused LMIM to bring as set 

out at section 2.1 of this report; 

• Once this proceeding brought by LMIM has been determined or resolved, finalise and lodge with 
the Court an application for directions to enable finalisation of the winding up of the FMIF. I 
anticipate this finalisation application will seek (inter alia) di rections in relation to finalisation 
of claims against the Fund, directions in relation to the making of a final distribution to FMIF 
members including directions as to steps to be taken to determine the entitlements of members, 
and other directions to enable finalisation of the winding up; 

• Maintain the accounts of the Fund and prepare management accounts for the half-year ending 
31 December 2023 and the year ending 30 June 2024; 

• Subject to the directions made by the Court on the finalisation application as to whether an audit 
of the final accounts of the FMIF is required and the scope of that obligation, an audit of the 
final accounts may need to be arranged; 

• Maintain the investor management database; 

• Report to investors on a quarterly basis; 

• Pay the remaining liabilities of the fund; 

• Pay a final distribution to FMIF members; 

• Pay any unclaimed monies to ASIC; 

• Notify ASIC that the winding up has been completed. 

The timing of the finalisation of the winding up is very much dependent on the timeframe for the 
conclusion of the proceeding brought by LMIM as set out at section 2.1 of this report. 

As noted above, the Court has ordered that a further mediation be held. If the mediation is successful, 
subject to the terms of any resolution, I intend to proceed to promptly lodge the finalisation application 
which will seek directions from the Court to enable finalisation of the winding up. The winding upcould 
then potentially be completed by 30 June 2024. 

If the matter proceeds to trial my preliminary estimate is that it is unlikely the trial would be held before 
the first quarter of next year, which would delay the finalisation of the winding up of the FMIF. The 
timeframe to resolve this proceeding may vary depending upon a range of factors, including the time 
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taken by the parties to comply with the Court's directions, the directions made by the Court, and the 
Court's availability to hear the matter. 

Subject to any earlier resolution of the matter, if this matter does not resolve and proceeds to trial, my 
best estimate of the expected time to complete the winding up is between 15 and 21 months. 

Whilst this is my best estimate of the expected time to complete the winding up, the timeframe may 
vary depending upon, among other things, the time taken for the claim made by L.MIM against me to be 
determined or resolved, whether the finalisation application is opposed, the time taken for the proposed 
finalisation application to be heard and determined, the orders or directions made by the Court on the 

finalisation application the time taken by auditors to undertake any audit of the final accounts of the 
Fund which may be required and whether any unexpected complications or issues arise. 

9. Queries 

Should unit holders wish to advise of any changes in details or require further information, please contact 
BDO as follows: 

BDO 
GPO Box457 
Brisbane QLD 4001 
Phone: +61 7 3237 5999 
Fax: +61 7 3221 9227 
Email: enquiries@lmfmif.com 

Yours faithfully, 

David Whyte 
Receiver 
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Feeder Fund 

CPAIF 

ICPAIF 

WFMIF 

Total 

Number of Units 

120,702,630 

9,350,802 

99,488,929 

229,542,361 

,.,---., 

ANNEXURE 1 

ESTIMATED RETURN TO FEEDER FUNDS 

Further Estimated Return to Feeder Funds as at 30 June 2023 

Distribution (S) Amounts withheld (S) 

11,636,515 

901,478 

9,591,377 

22,129,369 

4,654,606 

360,591 

1,112,600 

6,127,797 

Net Amount Paid (S) Net Cents per Unit 

6,981,909 5.8 

540,887 5.8 

8,478,777 8.5 

16,001,572 
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SCHEDULE A • Summary of Professional Fees by Category of Work for the Period 1 May 2022 to 3D June 2023 

C¥alt Je-nkm PartJler "" \.0 

Cnts Jenlms Piirtner m 2.7 

CIMlt. Ja,rold Partner 575 0.8 

ChutHH.t~ D'.lr.ctor S5S ,. .. ◄U\6(0 O.l ·~1 ,._, U,57&.SO 3.l ,,M1 !1Cll 

A!Mt .wrltil~..ari Oire:cto-r sss o.• Ul.00 0.4 22! 00 

Ch~slh,ine, O.r.ctol' ><O 3.0 1 ,"200,} ,., ,.uu o 
I J;,yden Coabton 'So! nior Man&§ler SJO 27.6 14;6J.l,Ol 24.t 12,nHo 

Julie- P...-,;u ~CL>t 520 ,., 
Jul:it- Paitcu Dlil'"l Of' .. , 1.7 

Ry.vi Whyte- St-nlo,- Anal)"Jt 190 !fl6.l 1n.J11.oo ,.. .,, .. ◄1'U 16J,44'j.00 192.0 , . ..... 1 57,2 u,JO&..ool 

Jordan ~ry M .1iu-,e-t "' 99.1 ...... 87.8 30,no oo l1.l J ~')_Ql 

Matt 8urns Se-HO .. Analyst 150 11.0 , ..... 11.0 l,650 00 

HlfC'IWenck ScnlOr Analyst 295 )1,,U 11,1117-0J 2W.5 88.152 50 1.2 "400 6.S 1,117 \0 

Mitchel Sallis Aralyst 295 •. , ,,.,. 6.2 1,12,.00 

t4~1Weoc;:k SctnKir Analy$t , .. -49.7 11,tHOO i 9.1 11,784 00 

Sarah Cunntngham ftNnC"-l Au'kt&nt 2<0 27.9 ,.~,.ao 
/1J1JOn Morcom Gf·1CN•1e Analrst 240 188.3 ◄~19l.ol ue., l0,888 00 2◄.2 s ..... .. , 2,Jll.00 

Geo,Cl,l fomk Gu,:i:tHtie Ana.l~t 240 107.6 l.S,ll4 tQ n., 17,6".00 2., IOJ.00 27.2 , .ua..oo 

J..y Brown Unidery~uate Analyn m 476.9 tl,MS.50 <t75.a 112,781.00 1.1 214.SO 

Miah Clarke unte-rir~<e M o11lyst 19; 36.S 7,17UIO 23.t 4,S0.30 

I l,M.nH~ ,rv1~1110MI k tw:es S.i;ppott 190 10.1 1,91'.00 

TOTALS J.\1◄ S IJJ 04M 

GST IJ, l-41 ... 

JOlAl If( GSl .,. ns .. 

Avta.&Gl HOl,llllf IATI U1 

Note: All amounts exc.ude GST unless otherwise noted 

12 

.,, 

.. 

1.4 111001 15.~ "·""·"'' 

I 
0.8 432.001 

l.S 1,.ass.00 

,~., 7,44, .00( •. , 1,,21.ooJ 

2.4 700.001 s.o 1.41'5 

•. , llUO 0.1 , ... I 
27.9 • . ,'M 00 

25.7 6,168 

4.l 1,0JI ool 

I 

1l.7 ,,.,,.,.1 
10.1 1.t19 

U2.0 14.0JOOOI 



I\.) 
co 

,,---.... 

IBDO 

Disbursements for the period 1 May 2022 to 30 June 2023 

LM First Mortgage Income Fund (Receiver Appointed) 

Postage 

Photocopy 

TOTAL 

GST 

TOTAL INC GST 

r-,. 

35,761.96 

287.10 

36,049.06 

3,604.91 

39,653.97 
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30 September 2023 

TO WHOM IT MAY CONCERN 

Tel: +61 7 3237 5999 
Fax: +61 7 3221 9227 
www.bdo.com.au 

LM FIRST MORTGAGE INCOME FUND (RECEIVER APPOINTED) 
ARSN 089 343 288 ('the Fund' or 'FMIF') 

Level 10, 12 Creek Street 
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 

I refer to my appointment as the Receiver of the Fund's assets and the person responsible for ensuring 
the winding up of the Fund in accordance with the terms of its constitution by Order of the Supreme 

Court of Queensland on 8 August 2013. 

I provide an update on the estimated unit price of the fund as at 30 June 2023, calculated as follows: 

Description 

Total Value of Fund Assets as at 30 June 2023 

Less Creditors and Other Payables 

Total Net Value of Fund Assets 

Total Number of Units 

Unit Price Estimate 

58,951,136 

11,507,041 

47,444,095 

492,125,624 

9.6 cents 

Should you have any queries in respect of the above, please contact my office on (07) 3237 5999 or 
enguiries@lmfmif.com.au. 

Yours faithfully, 

David Whyte 
Receiver 
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,,,-._ 

Revtew anm,~ company statement. Inquiry to Kelly-Anne 

Trtnfield. Comment's from Kt!My-Arme Trenfield theA Instructions 

10 Mhietah Ubri. 
~ with Slicy On.by 1e1.ird>(ll M•N&cd Pe,fOJm.nce fund 
records. Review our records and diswss destnu;tion with Kelly
Anne Trenhetd 

(Up,d.,tm1 lhe «rd.tor resuter 
Review ,c~t-ed p1fment to Runellt and lend to Kf:11-.,-Anne 

henfield wtth ~prov..J for retease. ReviewingASPF and Alf debtor 
amounts owed to LM lnve-stment Management ltd. App,ove 

pen:~ of r« t i~1.. 

IO!led WMS (n relation to their queries and then provided the:rn 
with an ema,1 an$¥,enn1 lhew utenwve h,t of que,hon\ 

IM,u.Ung Tobia$ Robinson with S602 information. R.t!:view e-xtsting 

,em app,O'll.-1:s since last 5602 and d,~-.1 
hl<ltr..i ,.,. 5602 

IReVltw furtht1 e,na,h, an 1Kotd1-diu:bim1nc by M"'na1~ 
IPerfo,mance Fund 

IWOfkttd on dr,1fi,nc the S602 
Aubbn& Tobi.ls Robinson wtth remuner•Oon ins.ertJon que,Jes. for 

S602 
lonltod the 5602 

I
ReV1ew and note amendmenb requtft!"d to 5602. Ci,cular to Kelly· 
Atvw Trenfietd to confirm any further changes before AStC fottn 

lodced.. Re'f\ew remuneration orders to obtain correct f1~res, 
5602 discusston with K.elly•Anne Trenfield and subsequent with 
Tobu.s Robln\Ot\., 

Conbnued draftln1 t he 5602 
~1ew FS601.iind suppo,tV\& doc:,.; ,h'lew updatK wo,k 
Pfot:ramme and half annual review update schedule of fee 

l•Pf>'OY>II 
Rov,ew lncomin1 documentation, co,u.cMt and \end to filtng • 
A.SIC; Review F5602 and supporting docs; re1.1iew updated work 

Pf!![.llm,ne and half annual re-view 

[M-ade ad1.u1tmt-n1J t o tht- S602 

[
follow up to Kelty~Anne Trenfield on remuneraUon for fund§ and 
S602 locate and p,ovade lobtu Robinson doOJments foe same. 

I
Aevlew FS602 and ,upporting docs; reyjew updated work 

PfoCtamme and half annual review; ~eview and approv& payrnenl 

of outn.a.ndlrc administtation liabirities including review of 
Un,: documentation and MlflitlC of tt-ani fer o, chequ~ 

R~ 1ncom1ng document ation, con~et ind und to hlinc -
iudot; oll upcbte te timi 

lo.uuuJon ¥.1th Tobi,u Robtnson re,.ard•ns k~ In, for 5'01 
P1~.iiun1 mulbpt4!1 rttelpl wucht:rs fo, funds recee~ f1om Alf 
WASPf 

IP,~au:d another dt""aft of th'!' 5602 after keying in mu1tiple ent,ies 
to rtf~ funck beinc r ecrtved_ by lM from other entities 
R""1nt Me MKS provide further key in documentation to assist 

Tob'u Robtn~ In lln.iik\in& 5602. 

Cot S1atu101 

Cot Close<! Funds 
Co, Creditors 

Co, Closed Funds 

Co, Closed Funds 

c, Statu1, 

ci StaM 

c, Closed Funds 
ci StaM 

Cot StaM 
Ci SlaM 

Cot Statu101 

Cot S1atuto1 
co, Statuto, 

c, Statu101 

c, Statuto, 

c Slalu101 

c, Statu1, 

Co, Slatut, 

Co, Clo~Funds 

Co, Statut, 

Cot Closed Funds 

Co, Stalut, 

c, Stalutc 
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Review FS602 and supporting docs; tevfew updated work 

Kellv•Anne Tnmf1t!'ld Senior Managing Director 29•Sep-22 0.20 740 148.00 Adminirtration rooramme and halt anhual review Com Statutorv 
Review \larious fi1e notes/bas/bank recs/correspondence• 

Kellv-Anne Trenf1eld Senior Man.aging Dir~o,- 30-Sep-22 0.10 740 74.00 Administration receipts/payments re F5602 Com Statutorv 
Tobias Robins.on Assoc:iatl! 1 03-0ct-22 0.40 315 126.00 Administration Prl!pared receiut vou<:hers to be keyed in for 5602 Corp Statutorv 
Tobias Robin~n A$sociate l 03-0ct-22 - 0.40 315 • 126.00 Administration Prepared receipt vouchen to be keyed in for S602 Com Statutorv 

Review incoming documentation, consider and !iend to filin&; 

Review and update todotist; queryoutstandin1 ttems -RCL re 

Kelly-Anne Trenfield Seniof Managing Director 04-0ct-22 0_10 740 74.00 Administration audit; r-e~ew and approve emitl correspondence re audit timing Corp Closed Funds 
Tobias, Robinson A55ociate l 04-Oct•22 0.40 315 126.00 Administration Prep ired receipt vouchen to be keyed in for-5602 Corp Statutorv 

Reviewing MVOB for missing 5602 entries and follow up Tobias 

Renee Lobb Managin" Director 05-0ct•22 0.20 680 13600 Admini..,tr.ation Robinson. Corn Statutorv 

Tobias Robinson Associate 1 06-Oct•22 1.90 315 598.50 Admintstr.ation Prepared multiple payment and 1eceipt vouchers for the 560Z Corn Statutory 
Tobin Robinson A.!.sociatl! 1 06,Oct-22 0.50 315 157.50 Admtnjstration Preoared a draft 5602 Coro Statutorv 

Reviewing S602 query, MVOB and supportins documents. Provide 

docs to Kelly-Anne Trenfietd. Go through changes with Tobias 

Renee Lobb Managin1i1: Director 07-0ct·22 0.50 680 340.00 Admfnistration Roblnson. Corp Statutorv 
Review FS602 and supporting docs; review updated work 

programme and half annual review; Review and update to do l~st; 

query outstanding items; Review incoming documentation, 

Kellv-Anne Trenfield Seni(ir Managine Director 07-0ct-22 0.30 740 222.00 Admtnistrat1on consider and send to filing Coro Statutorv 
lobias Robinson As~oci.1te 1 07-Oct-22 0.90 315 283.50 Administralion ~inaliied thl! 5602 report Corp Statutorv 
Renee Lobb Managin1 Director 12-0ct-22 0.10 680 68.00 Administration Review S602 ASIC form draft. Approve to lodge. Corp Statutorv 
Tobi as Robinson Associate 1 12-Oct-22 0.60 315 189.00 Administration Lodgement of 5602 and supporting docum1mts Com Statutorv 

Review and respond to email from Managl!d Performance Fund 

Renee Lobb Managing Director 18-0ct-22 0.10 680 68.00 AdmmistratJon investor. Prov•de KM details. Corp Closed Funds 
Kelty.Anne Trenfield Senior Managing Director 10-Nov-22 030 740 222.00 Administration review funds held on tru~t; teview sutplus; query to RCL Corp Closed Funds 

Em; il to Selina regarding LM lnvesbnent Management Ltd bank 

reconciliation and un~recondJe<I bank reconciliation on account of 

Renee Lobb Managina: Director lS-Nov-22 0.10 680 68.00 Administration 5602 key ins p..-ol/ide instructtOns to po1t and dose. Corp Statutory 

Kelly·Anne Trrnfield Senior Managing Director 09-0ec-22 0.10 740 74.00 AdmCnistr.ation review and mark up finalisation documents Com Closed Funds 
Kelly~Anne Trenfield Senior Managing Oirecto, 12-0ec-22 0.10 740 74.00 Administr.at1on matter dosure forms/fund finalisation Corp Closed Funds 

Respond to query from investor. locate fund invested in prior. 

Renee Lobb Managing Director 29-Dec-22 0.20 680 136.00 Adm!nistr.ation Managed Performance Fund investor. Direct to KM. Coro Closed Funds 
ASPf query. Revi.!!W Tobias Robinson's draft emai1 and make some 

Renee Lobb Managing Directe>r 06·Jan-23 0.20 680 136.00 Administration amendments. Coro Closed Funds 

Renee Lobb Managing Director 30,Jan•23 0.10 680 68.00 Administriltion ResDond to Alf investor enquiry. confirm fund wound up. Coro Closed Funds 
Respond to AIF investor ~mail. Advise fund fully wound up and no 

Renee Lobb Mana•in'l Director 01-Feb-23 0.10 680 68.00 Administration further distributions. Com Closed Funds 
Flevie:w and respond in detail to further distribution query from Alf 

~enee lobb Manaein2 Direde>r 0Z-feb-23 0.20 680 136.00 Administration investor. Corp Closed Funds 

Review and respond t o investo, r i!quest for update. Alf. Rev.ew 

Renee Lobb Managin& Director B•Fcb-23 0.20 680 136.00 Administration further email and look up distribution details. Pro\lide in reply. Coro Closed Funds 
Responding ta creditor queries pertaining to distribution and not 

Tobias Robinson l\5$adate l B-Feb-23 0.60 315 189.00 Administration reteiving ttie fundl Coro Closed Funds 
Responding to creditor queries pertaining to p,wment of final 

Tob(as Jlobinson Assodatel 15-feb-23 0.30 315 94.50 Administration dividend Com Closed Funds 

Respond ta S emails from same: investor ln Alf reque-s;tins 

dJstribution information. Sea1ch for informatiol'I on 2013 

Renee Lobb Managing Director 16-Feb-23 o.so 680 340.00 Administration distribution and provide details in reply. Coro Closed Funds 
To b.fas Robinson AssocCate 1 16•Feb•23 1.00 31S 315.00 Administration Responding to Quintet and Clearstr4!ant queries Com Closed Funds 

Review email string for Alf A.SK undaimed monies enqui,y . .Revert 

Renee Lobb Managing Director 07-Mar•23 0.20 680 136.00 Administration to Tobias Robinson ,mswerine his que,ies. Corp Closed Funds 

Tobias Robinson Associate 1 07-Mar-23 0.50 315 157.50 Creditors Responded to creditor queries Corp Creditors 
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Tobias Robil\son Associate L 13-Mar-23 o_so 315 157.SO Creditor-s Res.ponded to creditor queries in tht! in box Coro Creditors 

Re.nee-lobb Managing Oirector 22-Mar-23 0.10 680 68.00 Administration Review and respond to ernaU frnm inv6tor regarding Alf. Corp Closed Funds 
Review incomint documentation, c:oosider and send to fllin1 -

Kellv-Anne Trenfield Seni« Managing Director 22-Mar-23 0.10 740 74,00 Administration archive MPF files Coro Closed Funds 
AIF • attending to TR query on amargamation request for previous 

AIF holdings. Issue instructions to coofirm fund closure and NF Aon 

Renee Lobb Managing Di1ector 03-Apr-23 0.10 680 68 OD Administration our end. Corp Closed Funds 

Tobi.ts Robinson As.!iociate 2 03-Anr-23 0.20 350 70.00 CreditON Resoonded to creditor queries via email Corn Creditors 

Rtmee Lobb Managing Director 04-Apr-23 uo 680 68.00 Administration Alf - Assist Toby with response to adviser. Coro Closed Funds 

Tob\.as flobinson A.Mociat~ 2 04-Apr-23 0.30 350 105.00 Creditors Responded to credjtor queries Coro Creditors 
Review CBA payment team response re Alf payme11t seeking to be 

returned. Provide detafled reply as to why an aC(ount cannot be 

opened in the name of the fund, nor in the name of perpetual ACF 

Renee Lobb Managing Oiredor OS·Apr-23 0.30 680 204.00 Administration the fund. Coro Closed Funds 

Review re.sponse from CBA regardint Alf dilli1ribut1on paym&nl. 

Call CBA payment team to establish account funds were refunded 

ta. lmlf!Sti,:ations into account distlibuted from and those CSA 

credited the funds lo. EmaU to Kelly-Anne Trenfield with findings 

Renee LDbb Manigin1 Director 11-Apr-23 0.50 680 340.00 Administration seebng confirmation of 8436 a<:couht to close out issue. Coro Closed Funds 

Alf - Emai1 lo BOO regarding return of funds CBA deposited into 

First Mortgage Income fund account. Seek confirmation that •s an 

Renee Lobb Managing Director 12-Apr-23 0.20 680 136.00 Admfnistra1ion First Mort.gage Income fund account aho. Coro Closed Funds 

Kelty-Anne Trenfield Senior Man;i,ging Director 12-Apr-23 0.10 740 74.00 Admtnistration locate LM account re GBP boun~back Coro Closed Funds 

Review response from BOO regarding Alf payme11t query, Email to 

perpetual seeking assistance in identifying account. Rev•ew replv 

Renee Lobb Managin11 Director l3•Apr-23 0_40 680 272.00 Administra.tiOfl and send further tesponse to perpetual on 5ame is5ue. Com Closed Funds 
Review em.ails re bounced fund5; review account details and 

Kell -Anne Trenfield Senior Managing Oirector 13·APf·23 0.20 740 148.00 Administration discuss w♦th RCl COlll Closed Funds 
Review em.ail from Managed Perfo,mance fund investor. Reply 

Renee Lobb Managing Director 19·Apt•23 0.10 680 68.00 Administ..-ation and provide details for Kord.aMentha. Com Closed Funds 
Disc1mion with CaroHne Halcoop regardillg following up CBA 

Renee Lobb Man.agtn• Director 26-Apr-23 0.20 680 136.00 Administ..-ation payment (Alf') COlll Closed Funds 

Emails with Perpetual and caro regarding Alf payment returned. 

Renee lobb Man.aginJ O{rector 27·Apr-23 0.60 680 408.00 Admii-iis.traUon Call with Maddie cind subsequent email to resolve same. Coro Closed Funds 
Revjew incoming documentation, consider and send to filing• legal 

Kelly-Anne Trenfield Senior Managing Director 27-Apr-23 0.10 740 74.00 Admininration costs; missing funds re distribution refund Coro Closed Funds 

Review incoming dorumentation, consider ands.end to filing re 

Kellv-Aflne Trenfield Senior Managing OirKtor 28-Apr-23 0.10 740 74,00 Administration funds from air/asn distributions and reclaim to LM Coro Closed Funds 
review ;,nd approve ASIC unclaimed money form 

Review incoming documentation, consider and send to filing -legal 

Kelly-Anne Trenfielr;f ~nior Managing: Director 02-May-23 0.20 740 148.00 Administratton costs and instruct,ons re payment CorP Closed Funds 

lobias Robin5on Auociate 2 02•May-23 0.60 350 210.00 Administration Uaisin1 with ASIC unclaimed monies Coro Closed Funds 
Check Comm biz account for t1ansfer of funds as requested by Toby 

Carotine Hakoop Administration 2 Ol•Mav-23 0.10 250 2S.OO Administration Robins.on Coro Closed Funds 
Prepared receipt vouchers and payments wuchers for ASIC 

Tobias Robinson Auociate l 23-May-23 0.60 350 210.00 Administration undaimfld money Corp Closed Funds 

Ne,11 Demps.ter Senior Director 2g•Mau-23 0.10 620 62.00 Administ,ation Email to KAl re undaimed monles to p;j!iy to ASIC Coro Closed Funds 

Anisa Jaffa, Assodate 1 08-Aug-23 0.70 315 220.50 Administf.ation 5602 draft 1uppQrtine doc,; for review Coro StaMorv 
Review FS602 and supporting docs; ..-eview updated work 

Ke!lv-Anne lrenfield Senior Mam11dn11 Director 10-Aug-23 0.30 740 222.00 Administration prol!:ramme and half annual review Coro Slatutorv 
Review of dr.1ft S602 - review last year 5602 and pro\ride 

comments regarding remuneration and asset reati1;Uions. for 

Neil Dempster Senior Director 10-Aug-23 0.70 620 434.00 Adn1inJ1tration consider.at ion Coro Stalulo,v 

Anisa Jatfar Associate 1 10-Aug-23 O,SO 315 1S7.50 Admin;stration hnatizing changes and !iubrnitting S602 Coro Slalulory 

Joanne Davis Administration 2 ll•Aug-23 0.10 250 15.00 Administration F1nati-se Periodic Matter Review sef 5'602, Coro Stalulorv 
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Review ins.ol6 tasks, review ASIC, review ATO portal, dr'aft and 

Chelsea Fisk lreasury 31•Aull-23 0.40 300 120.00 Admtnistrat1on send email to fi1e staff regarding tasks. and 5602 lodgements Com Statutoni 

International transfer set up again by Commbi2 team - confinn the 

Caroline Halcoop Administration 2 06-Seo-23 0.20 2SO S0.00 Admfnistrat1on transaction to be released; 1st approval actioned. Coro Closed Funds 
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LM Investment Management: Calculation of Category 1 December 2021 to 31 January 2024 

Rate/hour Total Total 

Employee Position excl GST actual (excl GST) Administration Assets Creditors Dividend Investigations 

$ hours $ $ $ $ $ $ 

Anisa Jaffar Associate 1 315 1.20 378.00 378.00 

Caroline Halcoop Administration 2 250 0.30 75.00 75.00 

Chelsea Fisk Treasury 300 0.40 120.00 120.00 

Joanne Davis Administration 2 250 0.10 25.00 25.00 

Kelly-Anne Trenfield Senior Managing Director 740 3.00 2,220.00 2,220.00 

Neil Dempster Senter Director 620 0.80 496.00 496.00 

Renee Lobb Managing Director 660 0.90 5,558.00 5,558.00 

680 7.30 

T oblas Robinson Associate 1 300 0.20 5,632.00 5,082.00 550.00 

Associate 1 315 15.80 

Associate 2 350 1.70 

Subtotal 31.70 14,504.00 13,954.00 550.00 0.00 0.00 0.00 

GST 1,450.40 

Total (lncludlng GST) 15,954.40 

Hours 31.70 30.00 1.70 
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I Renee Lobb Managing Director 14•Dec·2l l 0.10 660 

IKell:tAnne Trenfield !Senior Managin_&_ Director 19•Dec•2ll 0.40 720 

IKelly_Anne Trenf1eld [Senior ManaginR, Oirector 20·Dec•21I 0.60 720 

IKelly:Anne Trenfield lsen,or ManaglnR Director 21 Dec·21I 0.20 720 

!John Park I Senior Managing Director 23·Dec-2ll 0.30 720 

IKell:tAnne Trenfleld I Senior Mana_I1ng Director 18·Jan•22I 0.10 720 

I Renee Lobb Managing Director 18•Jan•22 I 0.30 660 

IKellv•Anne Trenfleld I senior Managing Director 21-Jan-22I 0.20 720 

IKelly·Anne Trenfield I senior Managing Director 21-Jan·22I 0.10 720 

IRencelobb ManaginR Director 21•Jan-22I 0.10 660 

Kelly•Anne Trenfield Senior Managing Director 04-Feb·22I 0.10 720 

IKelly•Anne Trenfield Senior M.anaginR Director 18-Feb·ZZI 0.20 720 

'Kelly•Anne Trenfield Senior Manag1n8_ Director 23-Feb-22I 0.10 720 

,Kell:tAnne Trenfield Senior M anaging Director 2Heb·22i 0.20 720 

!John Park Senior Mana_tlng Direct or 24.feb-22I 0.10 720 

iKelly•Anne Trenfield Senior Mana_gin_g Director 02·Mar•22I 0.70 720 

:Kelly·Anne Trenfield Senior Managing Director Ol•Mar•22 I 0.20 720 

IKelly·Anne Trenfield :senior Managing Director 04•Mar•22 I 0.20 720 

I Renee Lobb jManagln_g_ Director 04·Mar•22 0.10 660 

66.00 lcred1tors 

288.00 !Administration 

432.00 !Administration 

144.00 !Administration 

216.00 !Administration 

72.00 !Administration 

198.00 !Administration 

144.00 !Administration 

72.00 IM mlnlstration 

66.00 l lnvest~at ions 

72.00 !Administration 

144.00 !Administrat ion 

72.00 !Administration 

144.00 !Administration 

72.00 !Administration 

504.00 !Administration 

144.00 !Administration 

144.00 !Administration 

66.00 !c reditors 

Review client list for clients with a particular adviser. Respond to 

query directing to First Mortgage Income Fund as none are in our 

funds. Respond to further follow up on First Mortgage Income Fund 

en_g_u1ry. Refer to BOO. _ _ _ _ 

!Compile remuneration tables for court ap_e_roval 

lcomvile remuneration schedule and reconcile to WIP; allocate to 

cateRorv and activity 
Review and update to do list; query outstanding items ; review 

latest F5602 from Wh.Y!!' and review costs 

Review BOO update. 

I 
Review incoming documentation, consider and send to filing -BOO 

update; review info to BOO 
Review remLmeration information attributable to First Mortgage 
Income Fund for 8D0 reporting. Request legal cost figure from 

Millie Russell. 

Investor 

Remuneration 

Remuneration 

Reoeivershi1 

ReoeivershiJ 

Reoeivershii 

Receivershi1 

review outstanding legal costs_;_review RCL email to 800 re LM costs I ReceivershiJ 

'

Review and update to do list; query outstanding Items; Review 

incoming documentation..!.. consider and send to filin1 
Rev,ew legal costs from Russells. Revise email and send to Kelly· 

Anne Trenfleld. 

lemall from and res1 
email in re MIF notice re Uq fee apphcation; Review and update co 

do list_;_ query outstanding items 

!email in from David Whyte and query 10 RCL 

email from and response to David Whyte re AFSL •~tension 

'including review of process and st atus update from RCL 

Review BOO email. 

Administration 

Legals 

Reoeiversh i1 

Remuneration 

Reoeivershi1 

Receivershi1 

Receiversh i1 

lreview expense reimbursement application, JRP affidavit and SCR 

affidavit; revi~_outstanding legal and oops costs I Re muneration 

!email to M illie Russ~II re costs claim; JRP re costs applicat ion I Remuneration 
e.xpen1e application docs 10 Ruuells; email from and response to 
Mille Russell Review incoming documentation, consider and send to 
filin« Remuneration 

Review web enquiry with no fund details or phone number which 

requested a call back. Email investor requesting email enquiry 
provtding details so we can adequately respond. Further email and 

replr_pro-,d1ng 800 details after idenlllying Investor in First I Inve stor 
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Review enquiry. locate as first Mortgage Income Fund Investment. 

Renee Lobb Managing Director 10-Mar-22 0.10 660 66.00 Creditors Reply and provide First Morteaee Income Fund contact details. Investor 

Review incom,ng documentation~ consider and send to filing w five 

Kellv-Anne Trenfield Senior Managimr Director 11-Mar-22 0.10 720 72.00 Administration expenses claim; email to David Whyte re AFSL Receivershio 
Respond to email received via Russells for First Mortgage Income 

Renee Lobb Managing Director 11-Mar-22 0.10 660 66.00 Creditors Fund. Investor 

Kelly-Anne Trenfield Senior Managing Director 31-Mar-22 0.10 720 72.00 Administration review Whyte update Receivershio 

John Park Senior Managing Director 31•Mar•22 0.40 720 288.00 Administration Review BOO update to investors. Receivershio 
Look up investment and note it is for First Mortgage Income Fund. 

Renee Lobb Managing Director 01-Apr-22 0.10 660 66.00 Creditors Refer to BOO. Investor 

Kelly-Anne Trenfield Senior Managing Director 06-Apr-22 0.10 720 72.00 Administration email in re appointment as RE re LMWFF; discuss with JRP Administration 

Renee Lobb Managing Director 08-Apr-22 0.10 660 66.00 Administration can and leave message for Selina regardin11: LMIM. Administration 

John Park Senior Managing Director ll-Apr-22 0.10 720 72.00 Administration Email in Selina Nutley. Administration 

Kelly-Anne Trenfleld Senior Managin• Director 12-Aor-22 0.30 720 216 ,00 Administration meetinR re Wholesale fund · Selina. McMahon Clarke Administration 

John Park Senior Managing Director 12•Aor•22 0.40 720 288.00 Administration Meetinr with Selina Nutley from McMahon Clarke. Administration 

John Park Senior Managing Direct.or 22-Apr-22 0.10 720 72.00 Administration Ema,J In Selina Nutley, Administration 

K•IIV•Anne Tron fi•ld Senior Managing Director 03-May-22 0.10 720 72.00 lnvestit:ations roview letter from Russells to Gadens re EY proceedings Legals 
Kelly-Anne Trenfleld Senior ManaglnR Director 04·May-22 0.10 720 72.00 lnvest1&at1ons ema,I 1n •md response to Russells re CSM letter re GST Legals 

review further affidavit for fee approval application; Millie Russell re 
fee approval; updates re rem approvat; review drafts order and 

Kelly-Anne Trenfield Senior Maniging Director 06-May-22 0.20 720 144.00 Administration request amendments Remuneration 
Review and approve request for proforma invoice/draft 

Kelly-Anne Trenfleld ~nior Managing Director I0-May-22 0.10 720 72.00 Administration bill/finalised billing and payment Administration 
Review and approve request for proforma invoice/draft 
bill/finalised billing and payment - invoicing/wipe transfer for 

Kelly Ann• Tren field Senior Managine Director 11·May•22 0.10 720 72.00 Administration recont11iation Administration 

Kelly-Anne Trenlield Senior Manigln• Director 12-May-22 0.10 720 72.00 Administration e1toense claims Administration 

Review incoming documentation, consider and send to filing; 
Review and approve request for proforma invoice/draft 

Kelly-Anne Trenfield Senior Managina Director 12-May-22 0.10 720 72.00 Administration blll/finalised billing and payment Administration 

Review and approve request for proforma invoice/draft 
bill/finalised billing; send emails to M Russell for provision to CSM; 

Kelly-Anne Trenfield Senior Managing Director 13 Mav•22 0.40 720 288.00 Administration Review incoming documentation, consider and send to fillnP.. Administration 

review financials from Wholesale fund; discuss with JRP Review and 

Kelly•Anne Trenfield Senior Managing Director 30-May-22 0.30 720 216.00 Administration update to do list ; querv outstandlllJI Items Administration 

email In from Selina Nutley (M C) and draft response; email from 

Kelly-Anne Trenfield Senior ManaglnR Director 31-May-22 0.30 720 216.00 Administration and resoonse to Selina Nutlev re WFMIF tfr Administration 

Review incoming documentation, consider and send to filing • 

Kelly-Anne Trenfield Senior Manaeinll Director 01-Jun-22 0.10 720 72.00 Administ ration recelot of funds; email from David Whvte Receivershio 

Kelly-Anne Trenfield Senior Managing Director 02-Jun-22 0.10 720 72.00 lnvest1•atlons email In from Russells re CSM commentary on GST Leaals 

email In re Whyte appllcauon; discuss with JRP; emails re meeting 

Kelly-Anne Trenfield Senior Managing Director 10-Jun-22 0.30 720 216.00 lnvesti«atlons with Counsel Leoals 

Renee Lobb ManaRinK Otrector 10-Jun-22 0.20 660 132.00 Administration Review outcome of Whyte's hearing this mornina. File emails. Receivershio 

Kellv-Anne Trenfield Senior ManaRine Director l3•Jun•22 0.80 720 576.00 lnvestl•ations Russells call re M IF funding; review court records for decision L= als 
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Teleconference with Russells/ Counsel to discuss BDO judicial 

John Park Senior Managing Director 13-Jun-22 0.90 720 648.00 Investigations advice application. Leaals 
Kelly-Anne Trenfield Senior Managing Director 13-Jun-22 0.10 720 72.00 Administration email from and response to Selina Nutley re WFMIF Administration 
Kelly-Anne Trenfield Senior Managing Director 14-Jun-22 0.10 720 72.00 Administration receipt of legal costs Administration 

Emails with Millie and leave message regarding paying First 

Mortgage Income Fund funds for Russells fees out of LM Investment 
Management Ltd account. Email to Tobias Robinson with 

Renee Lobb Managing Director 14-Jun-22 0.20 660 132.00 Investigations instructions on same. Leaals 

Review and approve payment of outstanding administration 
liabilities including review of supporting documentation and signing 

Kelly-Anne Trenfield Senior Managing Director 21-Jun-22 0.10 720 72.00 Investigations of transfer or cheque - funds from FMIF to Russells Leaals 
email in from Selina Nutley re wholesale fund; draft email to 

Kellv-Anne Trenfield Senior Managing Director 23-Jun-22 0.10 720 72.00 Administration Russells re update Administration 

email in from Rus.sel1 re gist; provide instructions re invoicing GST; 

Kelly-Anne Trenfield Senior Managing Director 24-Jun-22 0.30 720 216.00 Investigations call in from Millie Russell re outcome of judgement appearance Leaals 
Kelly-Anne Trenfield Senior Manasing Director 27-Jun-22 0.10 720 72.00 Administration calf in from Selina Nutley re FMIF settlement Administration 

review reasons for judgement re fY settlement; forward to Russells 

Kelly-Anne Trenfield Senior Managing Director 28-Jun-22 0.20 720 144.00 Investigations for dtscussion Leaals 
Kelly-Anne Trenfield Senior Momaging Director 28•Jun-22 0.10 720 72.00 Administration Emails in from Selina Nutley; discuss with JRP Administration 
John Park Senior Managin• Director 28-Jun-22 0.30 720 216.00 Administration Review Whvte iudgement. Receivershio 

Review incoming documentation, consider and send to filing; 

Kelly-Anne Trenfield Senior Managing Director 30-Jun-22 0.10 720 72.00 Administration review costs Administration 
review BOO update Review incoming documentation, consider and 

send to fifing - receipt of BDO remuneration application and Russells 

Kellv-Anne Trenfield Senior Manaein• Director 01-Jul-22 0.20 740 148.00 Administration commentary Receivershin 
emails in re BOO remuneration application ; review draft letter to 

CSM and discuss with JRP; email in from Russells re CSM 

Keffv-Anne Trenfield Senior Manaein• Director 04-Jul-22 0.20 740 148.00 Administration corresnondence on GST Receivershio 
John Park Senior Managing Director 04-Jul-22 o.so 740 370.00 lnvestia:ations Review BOO update; email in Russells. Leoals 

email in from Millie RusseH re review of Whyte position email from 
and response to Selina Nutley re (No Suggestions)/five settlement 

Kelly-Anne Trenfield Senior Managinl!: Director 06-Jul-22 0.30 740 222.00 lnvestii:!:ations JRP re counsel opinion on FMIF issues Leaals 

Kelly-Anne Trenfield Senior Managing Director 07-Jut-22 0.10 740 74.00 Administration JRP re Whyte review Administration 
email in from Selina Nutley re EV settlement; draft and send 

Kelly-Anne Trenfield Senior Managing Director 07-Jul-22 0.10 740 74.00 Administration response Administration 
Provide estimated claim information in response to request from 

Renee Lobb Managin• Director 08-Jul-22 0.20 680 136.00 Administration Ryan Whyte. Receivershio 
review costs and provide to RCl re info to Whyte for reporting; 
emails re costs; emails to Russells re meeting with counsel re FMIF 

Kelly-Anne Trenfield Senior Managing Director 08-Jul-22 0.20 740 148.00 Administration review Receivershio 
Calf with Russells/Counsel re FMIF settlement/PE/remYneration 

Kelly-Anne Trenfield Senior Managing Director 11-Jul-22 0.70 740 518.00 Investigations application Leaals 

John Park Senior Managin• Director 11-Jul-22 0.80 740 592.00 Investigations calf with Michael Steward/ Russells. Leaals 
email in from Russells re correspondence to CSM re Whyte 

Kelly-Anne Trenfield Senior Managing Director 14-Jul-22 0.10 740 74.00 Investigations rernuneration application Legals 
review email in from Russells re MIF creditors; review pods and 

Kelly-Anne Trenfield Senior Managin" Director 18-Jul-22 0.20 740 148.00 Administration confirm no further claims Receivershio 

John Park Senior Managing Director 18-Jul-22 0.20 740 148.00 Investigations Email in Russells. Leoals 
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Millie re creditor claims and response to Whyte request far update 

Kelly-Anne Trenfield Senior Managing Director 19-Jul-22 0.10 740 74.00 Investigations re winding-up Leoals 
John Park Senior Manaein• Director 19-Jul-22 0.10 740 74.00 lnvestl•ations Email in Russells. Leoals 
John Park Senior Mana•ing Director 20-Jul-22 0.10 740 74.00 lnvestl•ations Email in Russells. Leoals 

Review incoming documentation, consider and send to filing; 

Kelly-Anne Trenfield Senior Managing Director 22-Jul-22 0.10 740 74.00 Administration Review and update to do list; query outstandin2 items Administration 

John Park Senior Mana•ing Director 27-Jul-22 0.10 740 74.00 Investigations Email in Russells. Leoals 

Kelly-Anne Trenlield Senior Managing Director Ol•Aug-22 0.10 740 74.00 Investigations review advice from Stewart QC re claim re EY audit proceedings Leoals 
John Park Senior Managing Director Ol-Aug-22 0.40 740 296.00 Investigations Review counsel opinion. Leoals 

Kellv-Anne Trenfield Senior Mana2ine: Director 03-Aug-22 0.20 740 148.00 lnvestl•ations revlew amendments to the EY statement of claim leoals 
Review incoming documentation~ consider and send to filing~ Court 

Kelly-Anne Trenfield Senior Managing Director 03-Aug-22 0.10 740 74.00 Investigations hearing; details of settlement Leoals 
John Park Senior Managing Director 03-Aug-22 0.10 740 74.00 Investigations Email in Millie Russell. Leaals 

Review email from Millie regarding EY review hearing. Review 

Renee Lobb Managing Director 03-Aug-22 0.50 680 340.00 lnvestjgations amended affidavit. Review email from Millie with outcome. leoals 

email in from Russells re Whyte remuneration claim; emails in/out 

Kellv-Anne Trenfield Senior Managing Director OS-Aug-22 0.20 740 148.00 lnvestl2ations re MIF settlement Leoals 
call with Millie. Calculate back potential settlement sum using 

update and affidavit comments on likely cents in the dollar return. 
Funh<!r calculations. Circulate to Kelly-Anne Trenfield and John 

Renee Lobb Mana,ln• Director OS-Aug-22 1.20 680 816.00 Administration Park. Receivershio 

Kelly-Anne Trenl1old Senior Mana~'"" Director 12-Aug-22 0.10 740 74.00 Investigations letter in from CSM re Nr debt and offer to settle Leoals 

review letter from CSM re NRF claim; mtrc to Millie Russell; Call 

Kelly-Anne Trenlield Senior Managing Director 15-Aug-22 0.20 740 148.00 Creditors with Millie re settlement between MIF and NRF Receivershio 

emafl in from Scott Atkins and fwd to Russells; draft email to Scott 

Kelly-Anne Trenfield Senior Mana2iml Director 09-Sep-22 0.30 740 222.00 Administration Atkins re FMIF claim updato ro remuneration application Receivershin 

Review and update to do list; query outstanding items Review 

Kelly-Anne Trenfield Senior Mana2.in2 Director ll-Seo-22 0.10 740 74.00 Administration incominR documentation, consider and send to filinR Administration 

Kelly-Anne Trenlield Senior Manae.inR Director 13-Sep-22 0.10 740 74.00 Administration email to David Whyte ro destruction o f books and records Administra tion 
call in from Gorry wells; update to Russells; call with NRF; update to 

Kolly-Anne Trenlield Senior Managing Director 15-Sep-22 0.20 740 148.00 Creditors Millie re accoptanco Receivershin 

email in from CSM re NRF account details; draft email to NRF ad 

advice Russells email from and response to NRF re bank account 

Kelly-Anne Trenlield Senior Manaoing Director 16-Sep-22 0.20 740 148.00 Creditors details; provide account details to Russells Receivershin 

Re'liew and update to do list; query outstanding items; Review and 
approve payment of outstanding administration liabilities including 

review of supporting documentation and signing of transfer or 

Kelly-Anne Trenfoold Senior Mana1.in2 01rec-tor 19-Sep-22 0.20 740 148.00 Administration cheque Administration 

Rovlow Incoming documentation, consider and send to filing - legal 

Kelly-Anne Trenfceld Senior Managing Director 19-Sep-22 0.10 740 74.00 Administ ration costs; Review and update to do list; query outstanding items Administration 

email in from Russells re NRF payment; email 10 NRF soeking 

Kelly-Anne Trenliold Senior Managin,t Director 28-Seo-22 0.10 740 74.00 Creditors confirmation Receivershio 
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Review correspondence from Clifford Change withdrawing EY PODs. 

Action in MYOB and save correspondence to file before replying to 

Renee Lobb Managing Director 04-0ct-22 0.20 680 136.00 Creditors confirm withdrawal actioned. Creditors 

John Park Senior Managing Director 04•0ct•22 0.10 740 74.00 Administration Email in Clifford Chance. Creditors 

RCL re costs/BOO; Review incoming documentation, consider and 

Kelly-Anne Trenfield Senior Mana~in~ Director 05-0ct-22 0.20 740 148.00 Administration send to filini • legal fees; review uDdate; RCL re account details Administration 

Email to Kelly-Anne Trenfield regarding First Mortgage Income Fund 

claim information in anticipation of BDO report. Review 2 invoices 

Renee Lobb Managing Director 05-0ct-22 0.20 680 136.00 Administration from Russells and check payment status, Receivershio 

Renee Lobb Managing Director OS-Oct-22 0.50 680 340.00 Creditors Review BDO September report (19 pages} Receivershio 

John Park Senior Managing Director OS-Oct-22 0.40 740 296.00 Administration Review BDO update to investors. Receivershio 
Review, save and send to First Mortgage Income Fund ASIC notice 

Renee Lobb Managing Director 07-0ct-22 0.10 680 68.00 Creditors to pav invoice. Receivershin 

Review and respond to email from Millie Russell from CSM 
regarding EV POD withdrawal. Locate email previously sent to 

Renee Lobb Managing Director 18-0ct-22 0.20 680 136.00 Creditors Clifford Chance on the same matter. Creditors 

Reviewing records from perpetual. Note majority for First Mortgage 

Renee Lobb Managing Director 24-0ct-22 0.50 680 340.00 Administration Income Fund and email David Whyte for direct contact for delivery. ReceivershiD 

Review email regarding holdings and deceased estate. Look up 

holdings to identify it is in First Mortgage Income Fund. Provide 

Renee Lobb Managin~ Director 27-0ct-22 0.20 680 136.00 Creditors BOO details. Investor 

Review incoming documentation, consider .and send to filing -

Kelly-Anne Trenfield Senior Managing Director 03-Nov-22 0.10 740 74.00 Creditors creditor claims Creditors 

Renee Lobb Managing Director 10-Nov-22 0.10 680 68.00 Administration Follow up email to 8DO regarding records. Receivershio 

emails in re correspondence from Gadens; provide information to 

Kelly-Anne Trenfield Senior Managing Director 11-Nov-22 0.10 740 74.00 Investigations JRP re costs Leaals 

Kelly-Anne Trenfield Senior Managing Director 11-Nov-22 0.10 740 74.00 Investigations email in from Russells re payment of directors legal costs. Leaals 

email in and response to Russells re BOO request re consent for 

Kelly-Anne Trenfield Senior Managing Director 14-Nov-22 0.10 740 74.00 lnvest,gations costs settlement LeoaJs 

Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senior Managing Director 15-Nov-22 0.10 740 74.00 Administration meeting/ B&R Administration 

Arrange delivery of records to BDO via Beau. Email to David Whyte 

Renee Lobb Managing Director 15-Nov-22 0.10 680 68.00 Administration regardinR: same. ReceivershiD 

Beau Lyndon Associate 1 15-Nov-22 0.40 315 126.00 Administration Delivered box of documents for Renee Lobb to BOO. Receivershin 

review letter from Gadens re payment of diredor proceedings 

Kelly-Anne Trenfield Senior Managing Director 16-Nov-22 1.40 740 1,036.00 Investigations costs; call with Russells; calculations re feeder fund distribution Leaals 
email to Russell re correspondence to Whyte re payment to 

Kelly-Anne Trenfield Senior Managin• Director 16-Nov-22 0.10 740 74.00 lnvestleatlons directors Leaals 

John Park Senior Managine Otrector 16-Nov-22 1.10 740 Bl4.00 Investigations Teleconference with Russells; emails in Russells. Leaals 

emails in from Russells re approach to Whyte re payment of 
director proceedings costs; JRP re Russells proposal re Whyte claim; 

review and discossion application re Whyte refusal re director 

Kelly-Anne Trenfield Senior Managing Director 17-Nov-22 0.70 740 518.00 Investigations proceedings payment; provide instructions to Russells; review co Leaals 

John Park Sen;or Managing Director 17•Nov•22 0.50 740 370.00 Investigations Review draft originating application. Leaals 
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Kelly-Anne Trenfield Senior Managing Director 18-Nov-22 0.10 740 74.00 Administration confirmation of FMIF receipt of se,vice and deferral of oayment Administration 
email in from Russells re correspondence from Gadens re 

Kelly-Anne Trenfield Senior Managing Director 24-Nov-22 0.20 740 148.00 Investigations application against Whyte Legals 

Kellv-Anne Trenfield Senior Manaaing Director 25-Nov-22 0.10 740 74.00 Investigations Millie Russell re Tuesday's meeting Legals 
review letter from Russell to Gadens re application re director 

Kelh1-Anne Trenfield Senior Managing Director 28-Nov-22 0.10 740 74.00 lnvesti•ations lnroceedings costs Legals 
Meeting with Russells re approach to 800 re payment of costs re 

Kellv-Anne Trenfield Senior Manaeine Director 29-Nov-22 0.60 740 444.00 Investigations director proceedlnas Leaals 
review and approve letter from Russells to Gadens re director 

Kelly-Anne Trenfield Senior Managing Director 29-Nov-22 0.10 740 74.00 lnvestl•ations proceedings costs Leaals 

John Park Senior Managing Director 29-Nov-22 0.70 740 518.00 Investigations Meetin~ at Russells to discuss director Droceedinos. Legals 

John Park Senior ManaRing Director 01-Dec-22 0.30 740 222.00 Investigations Email in Russells/ Clout & Associates. Legals 
email in from Russells re response to Gadens letter; review an mark-

Kelly-Anne Trenfield Senior Managing Director 02-Dec-22 0.20 740 148.00 Investigations up letter Legals 

John Park Senior Managing Director 05-Dec-22 0.10 740 74.00 Investigations Email in Russells. Legals 
Millie Russell re Carey v kora claim; discuss with JRP; review case; 

Kelly-Anne Trenfield Senior Managing Director 06-Dec-22 0.70 740 518.00 lnvestiiations Discuss with Millie re case and next steps Leaals 

review resells letter to Gadens; discuss with JRP; instructions to 

Kelly-Anne Trenfield Senior Managing Director 07-Dec-22 0.40 740 296.00 lnvesti•ations Russells update to RCl re directors claim payout Legals 

John Park Senior Managing Oirector 07-Dec-22 0.20 740 148.00 investigations Email In Russells. Legals 

Review various file notes/bas/bank recs/correspondence review 

email in from Clouts re purchase of Ml F units; discuss with RCl 

SC/RCL re books and records destruction purchase of FMIF units RCL 

Kellv-Anne Trenfield Senior Managing Director □7-Dec-22 0.90 740 666.00 Assets re acouisition of FMIF units Administration 
Numerous LM Investment Management Ltd books and records and 
investment In First Mortgage Income Fund emails. Respond to 

Renee Lobb Managing Director 07-Dec-22 a.so 680 340.00 Administration same. Administration 
RCL re Review and update to do list; query outstanding items RCl 

Kellv-Anne Trenfield Senior Managing Director 08-Dec-22 0.30 740 222.00 Investigations update re Whvte aoolicatlon Leoals 

Reviewing originating application and other correspondence 
regarding settlement of director proceedings funds being paid from 

First Mortgage Income Fund property. Discussion with Kelly-Anne 

Renee Lobb Managing Director 08-Dec-22 0.90 680 612.00 tnvestigations Trenfield on same. Leoals 
Do letter with offer to purchase units to Clout and associates. Send 

Renee Lobb Managing Director 08-0ec-22 0.20 680 136.00 Assets to Kelly-Anne Trenfleld. Administration 

Review and update to do list; query outstanding items; Review 

Kel!v-Anne Tre nfield Senior Managing Director 09-0ec-22 0.10 740 74.00 Administratfon incoming documentation, consider and send to filinR emails Administration 

Renee Lobb Managing Dkector 09-0ec•22 0.20 680 136.00 Assets Further amendments to unit purchase from LMA letter. Administration 

Kelly-Anne Trenfield Senior Managing Director 09-Dec-22 0.10 740 74.00 Assets Review and sign correspondence to re lMA sale of five shares Administration 

Kelly-Anne Trenfield Senior Managing Director 20-Dec-22 0.10 740 74.00 Investigations Millie Russell re response to Gad ens re LLP claim Leoals 

Letter in from Gadens re Whyte claim; discuss letter from Gadens 

Kelly-Anne Trenfield Senior Managing Director 21-Dec-22 0.30 740 222.00 Investigations with JRP; respond to Millie Russell re respond to Gade-ns Legals 

John Park Senior Managing Director 21-Dec-22 0.20 740 148.00 Investigations Email in Russells/ Gadens. Legals 
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review and approve subpoenas to Whyte re information requested 
Kellv-Anne Trenfield Senior Mana2in1r Director 23-Dec-22 0.20 740 148_00 rnvestigations re directors1 proceedings; review and approve letter Le11als 
John Park Senior Managing Director 23-0ec-22 0.30 740 222.00 Investigations Emails in Russells. Le11als 

Liaise with Kelly-Anne Trenfield and Tobias Robinson on purchase of 
Renee Lobb Mana.ring Director 10-Jan-23 0.20 680 136.00 Assets shares from LMA and forms. Administration 

Tobias Robinson Associate 1 10-Jan-23 0.50 315 157.50 Assets Purchase of LM Administration shares form and payment voucher Administration 
Review incoming documentation, consider and send to filing - filing 

Kellv-Anne Trenfield Senior Managing Director 12-Jan-23 0.10 740 74.00 Administration numerous doctJments Administration 
Review incoming documentation, consider and send to filing - fup 
Russells re in from Gadens; Review various file notes/bas/bank 

Kelly-Anne Trenfield Senior Managing Director 13-Jan-23 0.10 740 74.00 Investigations recs/correspondence Leaals 
Review PV, and 2 transfer forms for Tobias Robinson for purchase of 
First Mortgage Jncome fund units. Send back amendments. Request 

Renee Lobb Managing Director 16-Jan-23 0.30 680 204.00 Assets AS team load payment. Administration 
Kelly-Anne Trenfield Senior Managing Director 17-Jan-23 0.10 740 74.00 Administration review docs and payment of unit purchase from LMA Administration 
Kelly-Anne Trenfield Senior Managing Director 18-Jan-23 0.10 740 74.00 Investigations JRP re engagement of counsel Leaals 

Review revised invoice for unit purchase. Request PV from Tobias 
Renee Lobb Managing Di.rector 19-Jan-23 0.10 680 68.00 Administration Robinson. Review PV and request loading of payment. Administration 

Review incoming documentation, consider and send to filina - filing 
numerous historic emails; Review and update to do list; query 

Kelly-Anne Trenfield Senior Managing Director 20-Jan-23 0.10 740 74.00 Administration outstanding items Administration 
Prepared form for purchase of shares from LM Administration (In 

Tobias Robinson Associate 1 20-Jan-23 0.40 315 126.00 Assets liquidation) Administration 

Review incoming documentation, consider aod .send to filing; 
Kelly-Anne Trenfield Senior Managing Director 24-Jan-23 0.10 740 74.00 Administration Review and update to do tist; query outstanding items Administration 

Review share transfer forms for LM lnvestmeot Management Ltd's 
purchase of LMA First Mortgage Income Fund shares. Request 

Renee Lobb Mana1ing Director 25-Jan-23 0.20 680 136.00 Assets amendments before circulation for signing. Administration 
Review file and assist Tobias Robinson in finalising share transfer 

Renee Lobb Managin• Director 30-Jan-23 0.10 680 68.00 Assets forms. Administration 
Tobias Robinson Associate 1 30-Jan-23 0.30 315 94.SO Assets FinaUsed and sent transfer of shares form to FMIF Administration 
Kelly-Anne Trenfield Senior Managing Director 30-Jan-23 0.10 740 74.00 Administration review and request changes to FMIF unit tfr form Administration 
Kelly-Anne Trenfield Senior Managing Director 31-Jan-23 0.10 740 74.00 Investigations Millie Russell re adjourned court date; update to JRP Le!lals 

Finalise LM First Mortgage Income Fund Transfer and Client Details 
Tanya Kratz Administration 2 31-Jan-23 0.20 250 S0.00 Administration forms as requested. Administration 

Review letter confirming transfer of units from LMA to LMfM from 
First Mortgage Income Fund. Send confirmation to David Clout & 

Renee Lobb Managing Director 06-Feb-23 0.20 680 136.00 Assets Associates. Administration 
Correspondence with FMIF regarding the completion of the transfer 

Tobias Robinson Associate 1 06-Feb-23 0.10 315 31.50 Assets of shares Administration 
Kelly-Anne Trenfield Senior Managing Director 07-Feb-23 0.10 740 74.00 Investigations email in from Russell re hearing 10 Feb Le<1als 
John Park Senior Managing Director 07-Feb-23 0.20 740 148.00 Investigations Email in Russells. Le<1als 
Tobias Robinson Associate l 07-Feb-23 0.70 315 220.50 Assets Processed transfer of shares requests Administration 

email in and review of draft orders/submissions re hearing re 
Kelly-Anne Trenfield Senior Managing Director 09-Feb-23 0.10 740 74.00 Investigations subpoenas Le<1als 
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can in from Millie Russell re mediation instructions; call with Mille 

Kelly-Anne Trenfield Senior Managing Of rector 10-Feb-23 0.50 740 370.00 Investigations and Peden at conclusion of hearing leoals 

Kelly-Anne Trenfield Senior Managing Director 10-feb-23 0.10 740 74.00 Administration Review incomine. documentation, consider and send to filing Administration 

John Park Senior Managing Director 10-Feb-23 0.20 740 148.00 lnvestleations Discussion with John Peden. Leoals 
John Park Senior Managing Director 13-Feb-23 0.10 740 74.00 Investigations Review draft order. Legals 
John Park Senior Managing Director 15-Feb-23 0.10 740 74.00 Investigations Email in RusseUs. Legals 

Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senior Managing Director 17-Feb-23 0.10 740 74.00 Investigations RusseJls/Gadens correspondence. leoals 
Review incoming documentation, consider and send to filing .. Feb 
2023 orders; Review various file notes/bas/bank 

Kelly-Anne Trenfield Senior Managing Director 21-Feb-23 0.10 740 74.00 Administration recs/correspondence Administration 
Review emaU regarding LM Investment Management ltd investor. 
Look up investor and note in First Mortgage Income Fund. Provide 

Renee Lobb Managing Director 21-Feb-23 0.10 680 68.00 Creditors BOO's details In email reply. Investor 
review statement of claim re Whyte/Bellpac; discuss with RCL; email 

Kelly-Anne Trenfield Senior Managing Director 23-Feb-23 0.70 740 518.00 investigations to Millie re meeting Legals 

Review statement of cfaim. locate register and other documents to 
verify figures. Discuss with Kelly-Anne Trenfield and send marked up 

Renee Lobb ManarinR. Director 23-Feb-23 0.40 680 272.00 tnvesti1.ations version and supportinR documents to Russells Leaals 

John Park Senior Managing Director 23-Feb-23 0.40 740 296.00 lnvestlutions Rov1ew draft statement or claim. Leoals 

Call with Russells re pleadings; review revised pleadings; Review and 

Kelly-Anne Trenfoeld Senior Managing Director 24-Feb-23 0.90 740 666.00 Investigations update to do 11st; query outstanding llem, Leaals 

Kelly-Anne Trenfield Senior Managing Director 24-Feb-23 0.50 740 370.00 fnvestigat.ions Search file ~ ~view file re MIF settlement offers with directors Leoals 

Review revised SOC. Call re SOC for ballcap and director litigation 

and to discuss judicial advice application. Email to Kelly-Anne 
Trenfield on whether we need to send further correspondence to 

Renee Lobb Managing Director 24-Feb-23 0.90 680 612.00 lnvestiRations Russells for the filing. legals 

John Park Senior Managing Director 24-Feb-23 1.00 740 740.00 Investigations Teleconference with Russellsi review correspondence to Gadens. Legals 

John Park Senior ManaRlnR Director 03 Mar-23 0.20 740 148.00 Investigations Email in Russells. Legals 
Review incoming documentat ion, consider and send to filing -

Kellv-Anne Trenfield Senior Manarjn« Director 06-Mar-23 0.10 740 74.00 lnvestleations mediation dates/logistics Legals 

John Park Senior Mana1.m1t Director 06-Mar-23 0.10 740 74.00 Investigations Email in Mille Russell. Legals 

Kelly-Anne Tronfield Senior Manag1n, Director 08-Mar-23 0.10 740 74.00 lnvesti1at1ons review orders from Kelly J re LM applicat.ion re Bellpac Leoals 
Review Incoming documentauon, consider and send to filing •filing 

Kelly-Anne Tronfield Senior Managing Director 08-Mar-23 0.10 740 74.00 Administration historic documents Administration 

John Park Senior ManaR1ng Director 08-Mar-23 0.30 740 222.00 lnvestl1a11ons Email In Russells. Leaals 

Kelly-Anne Tronfleld Senior ManaRlng Director 10--Mar-23 0.10 740 74.00 lnv~stiiations revtew and accrove letter to Gadcns leoats 
Review mrommg documentation, consider and send to filing; legal 

Kollv-Anne Trenfield Senior Managing Director lO•Mar-23 0.10 740 74.00 Administration costs Administration 
Review incoming documentation, consider and send to filing - fihng 

Kelly-Anne Trenfield Senior Managing DirK1.or 10 Mar-23 0.10 740 74.00 Administration historical documents Administration 

Renee Lobb Managing Director 10-Mar-23 0.20 680 136.00 Investigations ReVJew ands.ave to file lener to G.adens from rcsell.s. LeQals 

John Park Senior ManaRinR Director 10-Mar•23 0.20 740 148.00 Investigations Email ,n Russells. Ll!Qals 
Review incoming documentation, consider and send to filing-

Kellv-Anne Trenfield Senior ManaRina Director 14-Mar-23 0.10 740 74.00 lnvcsti,:ations mediation meeting with mediator ll!Qals 

John Park Senior ManaR1mr. Director 14-Mar-23 0.10 740 74.00 Investigations Email In Millie Russell. Legals 

43 



,..--.,. 

Provide details on remuneration and OOPS t Ryan Whyte for Dec 22 
Renee Lobb Managing Director 15-Mar-23 0.10 680 68.00 Administration accounts per their request. Receivershio 
Kelly-Anne Trenfield Senior Mana•ine Director 16-Mar-23 1.50 740 1,110.00 Investigations Meeting at Russells with Bvrne, J re mediation L...,,als 

Kelly-Anne Trenfield Senior Managing Director 16-Mar-23 0.10 740 74.00 Investigations tMS • review and aaprove letter to Gadens re mediation outcomes Leaals 
Prepare for and attend session with John Byrne at Russells to 

John Park Senior Managin11 Director 16-Mar-23 1.80 740 1,332.00 Investigations discuss mediation. Leoals 
Review incoming documentation1 consider and send to filing ~ 

Kellv-Anne Trenfield Senior ManaginJ? Director 20-Mar-23 0.10 740 74.00 Investigations mediation; advice to mediator Leoals 

Kellv-Anne Trenfield Senior Manar.in,. Director 20-Mar-23 0.10 740 74.00 lnvcstie,at fons review Russells summary or dalms and instructions to RCL Leoals 

Review First Mortgage Income Fund indemnity legal fees and send 
Renee Lobb Managlne Director 20-Mar-23 0.10 680 68.00 lnvestig;itlons note t.o Xellv-Anne Trenfield for confirmation. Leoals 
John Park Senior ManaainR. Director 20-Mar-23 0.20 740 148.00 lnvestleatlons Email In Russells. Leqals 

Kelly-Anne Trenfield Senior Manav..nv. Director 21-Mar-23 3.60 740 2,664.00 lnvestlaations Mediation with Whvte re MIF indemnity and preparation Leoals 
John Park Stnior Manaaine: Director 21-Mar-23 5.00 740 3,700.00 Investigations Attend mediation at Gadens on Bellnac oroceedina.. Leqafs 
John Park Senior Mana1.ine Director 22-Mar-23 0.10 740 74.00 Investigations Email in Millie Russell . Leqals 

JRP re legal costs; review funding pos111on; analysis re return on 
costs Review and update to do list; query outstanding items - RCL 

Kellv-Anne Trenfield Senior Manaa.ina. Director 23-Mar-23 0.80 740 S92.00 lnvesti«ations uodate re mediation Leoals 
John Park Senior Managing Director 23-Mar-23 0.10 740 74.00 Investigations Emall In Russells. Leoals 

Respond to David Whyte's email regarding legal fees claimable from 

f irst Mortgage Income fund. Follow up Millie. Review spreadsheet 
Renee Lobb M anaa:inR Director 24 Mar-23 0.20 680 136.00 Creditors and send notes to Kellv-Anne Trenfleld. revert to David wkh firures. Receivershio 
Kelly-Anne Trenfleld Senior Managln• Director 24, Mar-23 0.10 740 74.00 Investigations emafls in/out re le•al cost.s t o provide to 800 L""als 
Kellv-Anne Trenfleld Senior Manaelng Director 24-Mar-23 0.10 740 74.00 lnve:stigations JRP re orotzrt.ssion of ballcao aoolication Leaals 
John Park Senior ManaR:ina Director 24-Mar-23 0.20 740 148.00 lnvestlutions Email in Russells. L...,,als 
Jahn Park Senior Managing Director 28-Mar-23 0.40 740 296.00 Investigations Emails in Russells. Leaals 
Kel lv-Anne Trenfield Senior Manarina Director 03-AJ>r-23 0.10 740 74.00 Administration Review and uodate to do list; nuery outstandin• items Administration 
John Park Senior Manarlmr Director 03-Apr-23 0.20 740 148.00 lnvestiaatlons Email in Russells. Leoals 
Kelly-Anne Trenfield ~ nior Managing Director 04-Apr-23 0.10 740 74.00 Investigations review RCL updat e re service affidavit procedure Leoals 

Call with Milie re service affidavit information for Bellpac/FMIF 
Renee Lobb Mana2ing Director 04-Acr-23 0.40 680 272.00 lnves·tiRations proceed1n• documents. Email to Milne re Invoke oavment also. Leoals 

review s96 applicatlon and affidavit; review marked-up affidavit 
Kelly-Anne Trenfield Senior Manaeina Director OS-Apr-23 0.40 740 296.00 fnvestigations updated aoolication and affidavit re s96 a apl icatlon Leaals 

Review affidavit and check against registers. Mark up changes and 
comments and circulate to KAT and JR, Return call to Millie on 

same. Call with Millie and review registry for corporate/bond holder 
Renee Lobb Mana,in• Director 05-Apr-23 1.50 680 1,020.00 Investigations investOfS. Send numbers and clarify other affidavit oolnts. Leoals 
John Park Senior Mana1one Director 05-Apr-23 0.30 740 222.00 lnve-sti&ations Emails in Russells reu rdin, aoolication. Leaals 
John Park Senior Managing Director 06-Apr-23 0.30 740 222.00 lnvesti,tations Emails in Russells. Leoals 

u ll with Millie re application filing. Email to KAT and JRP on Court 
Renee Lobb Managing Director 06•Aor-23 0.30 680 204.00 Investigations avallabihtv and need to file todav. Save documents. Leoals 
John Park Senior ManagmR Director 11-Apr-23 0.10 740 74.00 Investigations Email In Russells. Leoals 
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Review payment voucher and approve to toad. Review emails from 
Millie and Gabrielle regarding serving notice of s96 application. Do 

Renee Lobb Managing Director 11-Apr-23 0.30 680 204.00 Investigations brinil up for hearing date. LeQals 
Kellv-Anne Trenfield Senior Managing Director 12-Aor-23 0.20 740 148.00 Investigations review advice from counsel re s96 application L=als 
Kelly-Anne Trenfield Senior Managing Director 12-Apr-23 0.20 740 148.00 Investigations Review Counsel advice re s96 application Leaals 

review JRP affidavit, review statement of facts; emails with Russell 
Kelly-Anne Trenfield Senior Managing Director 13-Apr-23 0.30 740 222.00 Investigations re execution Legals 

Renee Lobb Managing Director 13-Apr-23 1.00 680 680.00 Investigations Review 26 page advice and annexure on s96 application. Leaals 
John Park Senior Managing Director 13-Apr-23 0.50 740 370.00 Investigations Emails in Russells. Legals 
Kelly-Anne Trenfield Senior Managing Director 14-Apr-23 0.10 740 74.00 Investigations review resells commercial advice re s96 application Legals 

review affidavit for KAT in place of JRP; provide instructions to Millie 
Kelly-Anne Trenfield Senior Managing Director 14-Apr-23 0.20 740 148.00 lnvesti.Rations Russell re execution; execute affidavit Legals 

Kelly-Anne Trenfield Senior Managing Director 14-Apr-23 0.20 740 148.00 Investigations review strike out application by Whyte re challenge to indemnity Legals 
Review revised affidavit of service. Approve finalisation and swear 

Renee Lobb Managing Director 14-Apr-23 0.30 680 204.00 Investigations same. Legals 
swear affidavit at Russells 
Review and update to do list; query outstanding items 

Kelly-Anne Trenfield Senior Managing Director 17-Apt-23 0.40 740 296.00 Investigations update from Russells re outcome of s96 application Legals 

Save and review 6 page commercial adYlce on s96 proceedings. 
Review judicial advice application material. Save and review strike 

out application material. Review outcome of today's hearing and 
save orders. Review Kelly-Anne Trenfield supplementary affidavit of 

Renee Lobb Managing Director 17-Apr-23 2.10 680 1,428.00 Investigations today's date. legals 
a.II with Millie from Russells. Swear supplementary affidavit of 

Renee Lobb Managing Director 17-Apr-23 0.20 680 136.00 Investigations service. leaals 
John Park Senior Managine Di,ector 17-Apr-23 0.30 740 222.00 lnvesti~ations Email in Russells with orders. leQals 
Kelly-Anne Trenfield Senior Managing Director 18-Apr-23 0.20 740 148.00 Investigations review legal costs re indemnity query/ s96 application leQals 

Kelly-Anne Trenfield Senior Managing Director 20-Apr-23 0.40 740 296.00 Investigations Review submissions re strike out application; provide instructions legals 
Review and save outline of submission and further affidavit 

Renee Lobb Managing Director 21-Apr-23 0.40 680 272.00 Investigations regarding s96 application. Legals 
John Park Senior Managing Director 24-Apr-23 0.10 740 74.00 Administration Email in from director. Administration 
Kelly-Anne Trenfield Senior ManaQ:ing Director 26-Apr-23 0.10 740 74.00 Investigations JRP update re s96 strike out application Legals 
John Park SenJor M"naging Director 26-Apr-23 0.30 740 222.00 Investigations Review Gadens submissions for hearing. Leaals 

update from Mime RusseJI re strike out appUcation 

Kelly-Anne Trenfield Senior Managtng Director 27-Apr-23 0.30 740 222.00 Investigations update to JRP LeAals 

Renee Lobb Managing Director 27-Apr-23 0.40 680 272.00 Investigations Review reply for strike out application and affidavit. Save to file. Lecials 
Review email from Millie with summary of strike out application 

Renee Lobb Managing Director 27-Apr-23 0.20 680 136.00 Investigations hearing. LeQals 
John Park Senior Managing Director 27-Apr-23 0.20 740 148.00 Investigations Email In Russells. LeQals 

Review and update to do Jist; query outstanding Items; RevJew 
Kelly-Anne Trenfield Senior Managing Director 28-Apr-23 0.10 740 74.00 Administration Incoming doc:umentation1 consider and send to filing Administration 

Review and update to do list; query outstanding Items; Review 
Incoming documentation1 consider and send to filing - updates re 

Kelly-Anne Trenfield Senior Managing Director 28-Apr-23 0.10 740 74.00 Administration strike out hearing Administration 
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John Park Senior Mana2in2 Director 02-May-23 0.10 740 74.00 lnvesthzations Email in Russells. Leaals 
John Park Senior Managing Director 03-May-23 0.30 740 222.00 Investigations Review transcript of proceedings. Leaals 
Kelly-Anne Trenfield Senior Managing Director 04-May-23 0.40 740 296.00 Investigations review transcript of strike out application Leaals 
Kelly-Anne Trenfield Senior Manaaing Director OS-May-23 0.10 740 74.00 Administration Review and update todo list; querv outstandiog items Administration 

review the decision of Kelty J re strike out application re MIF 

Kelly-Anne Trenfield Senior Managing Director 16-Jun-23 0.50 740 370.00 Investigations indemnity application Leaals 
John Park Senior Managing Director 16-Jun-23 0.50 740 370.00 Investigations Review Judgement. Leaals 

call in from Millie re costs submission; confirm with JRP 

Kelly-Anne Trenfield Senior Managing Director 21-Jun-23 0.20 740 148.00 Investigations brief review of costs submissions re Whyte strike out application Leaals 
John Park Senior Managin"' Director 22-Jun-23 0.20 740 148.00 lnvestigatfons Review cost submissions. leaals 

Kelly-Anne Trenfield Senior Mana2in2 Director 23-Jun-23 0.10 740 74.00 lnvestl2ations review Whyte's cost submissions re strike out aoollcation Leaals 
Kelly-Anne Trenfield Senior Managing Director 27-Jun-23 0.10 740 74.00 Administration Review and update to do list; query outstanding items Administration 

review judgement re awarding of indemnity costs re strike out 

Kellv-Anne Trenfield Senior Managing Director 30-Jun-23 0.10 740 74.00 Investigations application leaals 
Kelly-Anne Trenfield Senior Managing Director 18-Jul-23 0.10 740 74.00 lnvestigations request for costs; request from resells leaals 

Kelly-Anne Trenfield Senior Managing Director 19-Jul-23 1.10 740 814.00 Administration Email in from BOO re FMIF costs; review WIP and calculate split/tfr Receivershio 

Kelly-Anne Trenfield Senior Managin• Director 19-Jul-23 0.10 740 74.00 Investigations email from and response to Millie Russell re legal costs Leaals 
email in from Russell re cost claim against FMIF re strike out 

Kelly-Anne Trenfield Senior Managing Director 20-Jul-23 0.10 740 74.00 Investigations application; review and provide instructions Leaals 
lohn Park Senior Managing Director 20-Jul-23 0.10 740 74.00 Investigations Email in Russells. Leaals 
lohn Park Senior Managing Director 02-Aug-23 0.20 740 148.00 Investigations Email in Russells. Leaals 

Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senior Managln• Director 03-Aug-23 0.10 740 74.00 Investigations Ru55ells; review legal invoices and instructions to hold leaals 
Review incoming documentation, consider and send to filing -

Russells re settlement of costs; provide Instructions re issuing email 

Kelly-Anne Trenfield Senior Managing Director 04-Aug-23 0.10 740 74.00 Investigations toCSM Leaals 
John Park Senior Mana•in• Director 07-Aug-23 0.20 740 148.00 lnvesti•ations Review Kellv-Anne Trenfield. leaals 

email in from resells re CSM response to costs claim on strike out 

Kelly-Anne Trenfield Senior Managing Director 11-Aug-23 0.10 740 74.00 Investigations application leaals 
John Park Senior Managing Director 11-Aug-23 0.10 740 74.00 Investigations Email in RusseHs. Leaals 

call with Millie Russell re CSM letter; Review and update to do list; 

Kelly-Anne Trenfield Senior Managing Director 15-Aug-23 0.30 740 222.00 Investigations query outstanding iterns - archiving emails Leaals 

Kelly-Anne Trenfield Senior Managing Director 17-Aug-23 0.10 740 74.00 Investigations email from and response to Millie Russell re extension re defence Le,;ials 

Review and update to do list; query outstanding items; Review 

Kelly-Anne Trenfield Senior Managing Orrector 18-Aug-23 0.10 740 74.00 Administration incoming documentation, consider and send to filing Administration 

Kelly-Anne Trenfield Senior Managing Director 31-Aug-23 0.10 740 74.00 Investigations Call - Adam Khan re GST treatment on le•al costs recovered leaals 
John Park Senior Managing Director Ol-Sep-23 0.20 740 148.00 Investigations Email in Russells. Leaals 
John Park Senior Managing Director 04-Sep-23 0.10 740 74.00 lnvesti~ations Email in Russells. Leaals 
Kelly-Anne Trenfteld Senior ManaP-ing Director 06-Sep-23 0.40 740 296.00 Investigations Review unredacted defence filed bv Whyte Leaals 
John Park Senior Managing Director 06-Sep-23 0.10 740 74.00 lnvestigattons Email in Russells. Leaals 

Whyte Defence - revfew redacted version and compare; discu5s 

Kelly-Anne Trenfield Senior Managine Director 07-Sep-23 0.20 740 148.00 Investigations withJRP Leoals 
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John Park Senior Managing Director 07-Sep-23 0.80 740 592.00 Investigations Review defence material from CSM lawyers; emails in Russells. Leaals 
John Park Senior Managing Director 14-Sep-23 0.10 740 74.00 Investigations Email in Russells. Leaals 
John Park Senior Managing Director 20-Sep-23 0.10 740 74.00 lnvestioations Email in Russells. Leaals 
Kelly-Anne Trenfteld Senior Managing Director 22-Sep-23 0.10 740 74.00 Administration Review and update to do list; query outstandin• items Administration 

Meeting with Russells re review of Whyte defence and next steps; 
Kelly-Anne Trenfteld Senior Managing Director 22-Sep-23 0.70 740 518.00 Investigations preparation for meeting including reviewing confidential docs Legals 
John Park Senior Manaoino Director 22-Sep-23 0.80 740 S92.00 Investigations Teams call with Russells; review counsel advice. Legals 

email in re mediation; check dates and response to Russells 

Kelly-Anne Trenfield Senior Managing Director 25-Sep-23 0.40 740 296.00 Investigations review letter from Russells to CSM Leaals 
email in re finalised letter and confirmation of mediation; review 

Kelly-Anne Trenfield Senior Managing Director 26-Sep-23 0.10 740 74.00 Investigations MYOB re Counsel payment Leaals 
Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senior Managing Director 27-Sep-23 0.10 740 74.00 Investigations mediation dates Legals 
Sohn Park Senior Managing Director 27-Sep-23 0.20 740 148.00 Investigations Email in Russells. Leaals 

John Park Senior Managing Director 04-0ct-23 0.20 820 164.00 Investigations Email in Russells. Legals 
review resells draft response to CSM re costs; review letter from 

Kelly-Anne Trenfteld Senior Managing Director 05-0ct-23 0.20 820 164.00 Investigations CSM re mediation Legals 
John Park Senior Managing Director 05-0ct-23 0.10 820 82.00 Investigations Correspondence in Russells. Leaals 

Review incoming documentation, consider and send to filing - Jegal 
Kelly-Anne Trenfield Senior Managing Director 06-0ct-23 0.10 820 82.00 Investigations costs; fup resells re costs from strike out application Legals 

Review incoming documentation, consider and send to fiUng • ASIC 
Kelly-Anne Trenfield Senior Managing Director 09-0ct-23 0.10 820 82.00 Administration notice; discuss with Toby re instructions Receivership 

Review incoming documentation, consider and send to filing - asci 
Kelly-Anne Trenfield Senior Managing Director 09-0ct-23 0.10 820 82.00 Admtnistration notice; request to BOO Receivership 

Reviewed ASIC documentation and then issued ootices to receivers 
Tobias Robinson Associate 09-0ct-23 0.20 355 71.00 Administration and managers Receivershio 
John Park Senior Managing Director 10-0ct-23 0.20 820 164.00 lnvesti2ations Email in Russells. Leaals 

Kelly-Anne Trenfield Senior Managing Director 16-0ct-23 0.20 820 164.00 Investigations review Counsel advice re challenge to Whyte indemnitv defence Leaa1s 

JRP re mediation; RCL re update; Review incoming documentatlon1 

consider and send to filing - mediation; Review incoming 
documentation, consider and send to filing'; Review and update to 

Kelly-Anne Trenfield Senior Managing Director 16-0ct-23 0.20 820 164.00 Jnvestigations do list; query outstanding items Leaals 

Review incoming documentation, consider and send to filing • 

Kelly-Anne Trenfield Senior Managing Director 16-0ct-23 0.10 820 82.00 Investigations review email in from Russells re mediation update Legals 
John Park Senior Managing Director 16-0ct-23 0.20 820 164.00 Investigations EmaH in Russells. Legals 

Renee Lobb Managing Director 17-0ct-23 0.20 710 142.00 lnvestigations Update with Kelly-Anne Trenfield on progress of litigation. Legals 

Kelly-Anne Trenfteld Senior Managing Director 19-0ct-23 0.10 820 82.00 Administration Re..,iew incoming documentation1 consider and send to filing Administration 
John Park Senior Managing Director 24-0ct-23 0.30 820 246,00 Investigations Email in Russells. Legals 
John Park Senjor Managing Director 25-0ct-23 0.10 820 82.00 Investigations Email in Russells. Leaals 
John Park Senior Managing Director 26-0ct-23 0.20 820 164.00 Investigations Email in Russells. LeQals 
John Park Senior Managing Director 30-0ct-23 5.10 820 4,182.00 Investigations Prepare for and attend mediation at Russells. Leqals 
John Park Senior Managing Director 31-0ct-23 0.20 820 164.00 Investigations Call with Stephen Russell. Legals 
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Review incoming documentation, consider and send to filing - legal 

Kelly-Anne Trenfield Senior Managing Director 06-Nov-23 0.10 820 82.00 Investigations costs re challenge to indemnity Leaals 

John Park Senior Manaein• Director 06-Nov-23 0.10 820 82.00 lnvestl•atlons Email Russells. Leaals 

Kelly-Anne Trenfield Senior Managin• Director 08-Nov-23 0.10 820 82.00 Investigations review position paper prepared for mediation Leaals 

John Park Senior Managing Director 10-Nov-23 0.20 820 164.00 Investigations Emails in/ out Russells. Leoals 

review draft letter from resells to insurers re post mediation 

Kelly-Anne Trenfield Semor Managing Director 13-Nov-23 0.60 820 492.00 Investigations settlement; review file re 2015 correspondence Leaals 

Review and approve payment of outstanding administration 
liabilities including review of supporting documentation and signing 

of transfer or cheque• payment of counsel fees re challenge to 
FMIF indemnity; email to Russells re status of cost in summary 

Kelly-Anne Trenfield Senior Managing Director 14-Nov-23 0.10 820 82.00 lnvestfgations judgement dismissal Leaals 
review insurance file re correspondence from CU to insurers re 

Kelly-Anne Trenfield Senior Managin" Director 14-Nov-23 0.50 820 410.00 Investigations FMIF proceedings Leoals 

John Park Senior Managing Director 14-Nov-23 0.40 820 328.00 Investigations Review draft Russells letter. Leaals 

Kelly-Anne Trenfield Senior Manaigina: Director 16-Nov-23 0.10 820 82.00 Investigations emails in/out re mediation and offer to insurers Leaals 

John Park Senior Managing Director 16-Nov-23 0.10 820 82.00 lnvesthrations Email in Russells. Leaals 

Review incoming documentation .. cons;der and send to filing - costs 
- fup resells; Russells email In re offer to settle and request from 

Kelly-Anne Trenfield Senior Managine: Director 23-Nov-23 0.10 820 82.00 lnvesti2ations CSM; Leaals 

John Park Senior Managing Director 23-Nov-23 0.20 820 164.00 Investigations Email in Russells. Leaals 

Kelly-Anne Trenfield Senior Managing Director 24-Nov-23 0.10 820 82.00 Investigations emails in/out re mediation dates Leaals 

review letter in from resells re costs recovery; note toJRP re 

Kelly-Anne Trenfield Senior Managin2 Director 29-Nov-23 0.10 820 82.00 Investigations repayment of Counsel fees Le11als 
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tall to JRP re Whyte cost reimbursements re Indemnity 

claim/summary judgement proceedings; draft email to Russells; 

review calcs on fees to date 

Kellv•Anne Trenfield Senior ManulnR Director 30-Nov-23 0.60 820 492.00 lnvestloatlons review moray and Agnew resoonse to settlement offer Ll!Qals 

Review incoming documentation, consider and send to filing • 

Kellv•Anne Trenfield Senior Managing Olrettor Ol -Dec-23 0.10 820 82.00 lnvestiR.ations Russell costs; discuss wit h JRP/ Instruction re holdln• off oavment Legals 

Review and update to do list; query outstanding items; email in 

from Russells re Whyte mediation; review proposed response to 

Kellv•Anne Trenfield Senior Managing Director 04-Dec-23 0.20 820 164.00 lnvestitatlons CSM Legals 

John Park Senior ManaRlfllt Director 04-Dec-23 0.20 820 164.00 Investigations Email in Russells. Legals 

John Park Senior Manag,ni Oir~ctor OS-Dec-23 0.10 820 82.00 lnvestil.:ations Email In Russells. Legals 

Review Incoming document at ion. consider and send to fihng • 

Kelly-Anne Trenfleld Senior Manag1n1 Direct.or 06-Dec-23 0.10 820 82.00 Administration emails in re mediatlon/foting dat e Administra tion 

John Park Senior Managina Director 06-Dec-23 0.30 820 246.00 lnvestia:ations Review Russells correspondence. Le Qals 

John Park Senior Managing Director 12-0ec-23 0.10 820 82.00 ln11estigations Email ,n - Russells. Legals 

Keilv-Anne Trenfleld Senior ManaeinA Director 12-Dec-23 0.10 820 82.00 lnvestiaatlons bank account details to Millie re cost order recoveries Leoals 

review email in from Russells re M&A information request/ co-

ordinate with RCL 

review/omend draft letters to M&A 
email to resells with draft letter and response on documents 

Kellv-Anne Trenfield Senior Managing Director 13-0ec-23 0.30 820 246.00 lnvestl• atlons needed to provide to Morav & AR.new Leaals 

John Park Senior Managing Olrector 13-0ec-23 0.20 820 164.00 Investigations Emails in . Russells. Le Qels 

Reviewing email from Russells with information needed to respond 
to insurer. Compile documents and send via return email. 

Renee Lobb Man.:igmR Director 13•Dec•23 0.40 710 284.00 lnves·tiRations Corresnnnd with Kelly-Anne Trenfieid orior to clarifv asset oosition. Leoals 

Review and update to do list; query oumandl ng items; confirm 

Kellv-Anne Trenfield Senter ManaRing Director 2l •Oec•23 0.10 820 82.00 lnvesti1ations trust monies received re costs order Leoals 

Kelly-Anne Trenfield Senior Managm£ Director 08-Jan-24 0.10 820 82.00 Investigations review rKeipt re costs recovery and r~uest full entrv Legals 

review Russells letters to CSM and Moray and Agnew re confldential 

Kelly-Anne Trenfield Senior ManaainR Directo, 09-Jan-24 0.10 820 82.00 lnvestilratlons documents Leoals 

Review and approve payment of outstanding administration 
habihties including review of supporting documentation and signing 

of transfer or cheque; Review incoming documentation, consider 

Kellv•Anne Trenfield Senior Manag,nR Director 09-Jan-24 0.10 820 82.00 Administration and send to filing • asci late fees Receivership 

review Russells letters to CSM and Moray and Agnew re conftdentlai 

Keilv-Anne Trenfield Senior Manat:inr. Director 09-Jan-24 0.10 820 82.00 lnvestl,atlons documents Legals 

Prepared vouchers, call with ASIC and issued correspondence to 

Tobias Robinson Associate 09·J•n·24 1.20 3S5 426.00 Administration BOO Receive rship 

Review and update to do list; query outstandir,,g items; Review 

Kelly-Anne Trenfleld Senior Managing Director 10-Jan-24 0.10 820 82.00 Administration Incoming documentation~ consider and send to filing -ascl Receivershio 

Review Incoming documentation, consider and send to filing • BOO 

Kelly-Anne Trenfleld Senior Managing Director 11-Jan-24 0.10 820 82.00 Administ ration meeting; review revised vouchers Administration 

John Park Senior Manaainr. Director 15-Jan-24 0.10 820 82.00 lnvest1,tatioos Email Russells. Legals 

John Park Senior Managine: Director 16-Jan-24 0.80 820 656.00 lnvcsti1tations Attend WP meeting wit h David Whyte. Legals 

Review incoming documentation~ consider and send to filing; 

Kelly-Anne Trenfield Senior Managing Direct or 22-Jan-24 0.10 820 82.00 Administration Review and uodat e to do 11st; ouerv outstandina it ems Administ ration 
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John Park Senior Managin~ Director 25•Jan•24 0.10 820 82.00 lnvestl~ations Ema!I in Russells. Leaals 
Review incomlng documentation, consider and send to flllng -

Kelly-Anne Trenfield Senior Managing Director 31-Jan-24 0.10 820 82.00 lnvestl~ations emails in/out re mediation, M&A settlement Leaals 

John Park Senior Managing Director 31-Jan-24 0.30 820 246.00 Investigations Email in R~ssells / BOO. Legals 

$ 74,605.00 
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LM First Mortgage Income Fund: Calculation of Category 1 December 2021 to 31 January 2024 

Employee 

Beau Lyndon 

John Park 

Kelly-Anne Trenfield 

Renee Lobb 

Tanya Kratz 

Tobias Robinson 

Subtotal 
GST 
Total (including GST) 
Hours 

Position 

Associate 1 

Senior Managing Director 

Senior Managing Director 

Managing Director 

Administration 2 

Associate 1 
Associate 1 
Associate 2 

Rate/hour 
excl GST 

$ 
315 

720 

740 

Total actual 
hours 

0.40 

2.60 
23.30 

820 9.80 

720 
740 
820 

660 

680 

8.20 
32.10 

5.20 

1.40 
16.00 

710 0.60 

250 

315 
355 

0.20 

2.00 
1.40 

103.20 

Total 

(excl GST) 

$ 
126.00 

27,150.00 

33,922.00 

12,230.00 

50.00 

1,127.00 

74,605.00 
7,460.50 

82,065.50 
103.20 

Administration 

$ 

126.00 

1,668.00 

8,968.00 

2,436.00 

50.00 

497.00 

13,745.00 

20.10 

~ . 

Assets 
$ 

740.00 

952.00 

630.00 

2,322.00 

4.40 

Creditors 
$ 

S92.00 

1,350.00 

1,942.00 

2.80 

Investigations 
$ 

25,482.00 

23,622.00 

7,492.00 

56,596.00 

75.90 

Trade On 

0.00 

0.00 
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Complete bank ,~ondl,JlJOn f ot 1he p.-eVIOus month. Oow"~d 

bani< statements from onlfne banking plilt:forrn. Complete 
reconciliation in lnsoI6. Oownload completed teconciliation. °'eek 
for s.tale batches in lnsol6. Email to file staff and manage.-for 

Yut:t:Yena- Yee .A.dm1n11,t , ,.uon 1 -•II 0.20 185 37 00 A.dtn.Nmat..on 1e./lew Funds AdminiWation. Bankil 
ReWw VMIOUshle note,Jb~~ r~COff ~pondeoce . WIP 

J(ellv•Anne Trenfteld Sf'nilof M~~iiv o.,enor 16-0«-21 0.10 720 72.00 AdmAstrattOn WfflfflJl'Y Funds Rerruneretion 
Compile ,emune,;;at ian t.able, tor court ilpPfov~; reconale to wip 

JCeKv·Annt: T renftdd ~ MMa&,t'IC Dir«tot 19-llK-ll 0.80 720 576.00 Adm--"'UtlilbOn report.in• Funds Rerrunerelion 
fOfflptlit 1ffl'l!net".ahon Khedule ~ rHoncate t o WIP; aUoute to 

I 2Q-llK,lll 110 1 110 1 1.008 00 IMmini,tratfon 

category atid activity; Finalise remuneration schedules and sttnd to 

I Kdy Anne Tlenfoe!d !Senior Mana&ll"II! Okedot Rusu-lb I Funds I Remuneration_ 
COt'l'lpStte b.tnk reconciliation for the previous month. Download 
b~ ~tateme-nts from online banking platfo,.-m. Complete 
tttoncill.ahon In lnsol6. Downlo<1d compteted reconciliation. 0,eck 

l·Yuet y-.. Yt:~ IAdminmration l I 111.,..n l 020 I 1s5 I 3"/.00 IAdmin11:t, ation 

fo< st.ale batches in )nso16 Email to file staff and manager for 
I 1eY1ew Funds I Administration - Banklr 

~-nlo~ and t..-ve u,1nucuon ll1t in1 f rom ~ nlunc platform 

Ema I to fi,e staff advising of receipt aind ,.-equesting receipt 

IHoLlmTr lnh Adminktr.1tl0n 1 14-Jan•22 0.10 115 18S0 A.dm.ni.strll.tor'I vouctifl Funds 

Rene~ Lobb MMla• •-Otrecto, 17-lon•22 0 10 660 66 00 Trade-On Em•lt to JRP r-•rdlftlll' AtSL «~~ time. Funds 

John Par._ SenKlif MiNCit\l DOfflOf 17.Jan--)2 0 20 720 144.00 f,-~On O\e<k k'I on AFSl liceN'.e , u 1·u,, Funds 
Review t«l!ipt dl!ta,li. ~ lnl0t6and pon transaction1. Sten 

I 
Zinlhav;aKhn Trenu,v 17•JM"o•l2 0.20 290 58.00 AdmWnutJOn re<:elot voucht:n.. f maal to file n aff Funds Administration . Banka 

~~ lna,trli"I document .atJMI, con,Jder 1Mt send to hhn1 •111 rt: l Kt:ly·AMe Trenftt:'ld SeNDf ManHJN C>ht:dor 17•Jan•22 0_10 720 7200 r,odo-On ud/as ,rwtl'mlon Fund_! Funds Management 
Iru.uuctaons t o M.1tt 8um, to complete BAS for De< Qlr. Rev-t:"W 
and apptO\it drqft. Send to Kelty-Anne Trenfield f« lodgement 

Renee Lobb ~nninir Oir«tor 24-J .. "·22 0 20 66() IJ200 Admint.sb atJon approval Funds Administration 
[mall to Kelly•Anne Trenfield r-e1a<dinJ progress of remuneration 

Renn Lobb ~&lf"lll Orrertor 24-Jan-::!2 0 10 66() 6600 "-dm.nkt, .atlon .1pplic.•UO<'I. Funds Remuneration 
Or.11t and lod&t December 2021 qu;art.erly Business Activity 

Mlt1hew Burns Anociate 2 24-Jan•l2 050 335 167 SO ~lnnlftll'°'1 St<1te~t Funds Administralion 

Re-.iew and update to do list; query outstanding items; Review lfKI 

•Ian BA.S return for period; sign any anoclated pavments; update 

ScntOI Mo1nH1M Qjrector 24-Jan-22 0.10 720 72 00 Admwnr.atJon Khedu le of ouUtand,rw r•turns/refunds Funds AdministraUon 

Au.oc~tt 2 2S•Jitn•12 0.10 335 33.SO Adrnwl:tnLion Lodir.e l>ftnnbet Qua,t68AS Savetofile Funds Administration 
F1no1•1e d1<1ft Busimm Activity Statement and s<1ve to hie as 

Adtnanktrtltk>n 2 1S•bn•12 0.10 220 22.00 Admlftlmation requested. Funds Administration 

I Rev,ew and Mid comment& to tM Investment M.1Naeme.n1 Ltd 

M.M'I-'- DutttOf Ol-fob·72 030 66() 198.00 AdmMtration ifftdav1t. Funds Remuneration 

Seni<>t Mana,in& Dlf_ect~ OH<b-22 I 00 720 72000 

rf:Vl'.ew application and .1ff1dn it t e ,emunt1.a.Uon ~PP,Oll':a.l 

Adm.-iistration aPC>l,u tion Funds Remunerllliofl_ 
Oo•mload ands.ave tt•n~n ._it .n& from NRLng pl.atfotm. 

[Ho UmTf1nh l Adm,nbt,.ckl,n 1 I Ol-f<b-221 0.10 I 185 1 18 SO IAdm1t1111'UJilJOn 

[mail to file staff advising of r-eceipt and 1equestin1, receipt 
I I ll'OUche.,. Funds Administration - Bankinl 

Respond t·o IOOf acm,or query ,eaardrc ,em~.11tion of fees. 
Re.ipond advlun1 our rofe and ¥ili'lat ,, needed to prowde them 

IR<nee Lobb I Mam" ..... 01rffl0t I 02·hb221 o.,o I 660 I 198.00 lc,ed ICM• 

d1ent information Ian Francis that bi whilt they are seekin,g. Furthet 
I rtrply b t tt ln the. d'av Funds Adllisors 

Re-v1ew teCttPt detitlAI,. Revtew lnM>l6 o1nd post tr ¥11KllOR St1n I z., n..~K""1 Tre,nurv OH <b-72 010 290 29-00 Admn,t,ation rtte1ot ~ouchet. Effl.ld to fJ.e staff Funds Administration• Bankir 

I t I I I I I 
t.~ise remuneration application dO(unlents and email to Russells; 

--~Annelritnfic-ld fScnlor Mo1nit1,l01 Dhectot I 04-fel,.221 0.20 I 120 1 

Rt:\1ew .Ind update to do list; query outstandfng items; Review 

144.00 IAdmNW,tratton 1nc-0m1nc doc.unwnt~tion. convd~, and send to l~t_ Funds I Remuneration 
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Review incomi,lg documentation, consider and send to filing - f~ 

Kelly-Annt! Trenfield Senior Man3'1:inlli! Oirector 08-fete22 0.10 720 72.00 Administration approval aoDtication Funds Remuneration 
Reviewing donlain r~newal for LM 1nves.tment Man..t@ernent Ltd. 

Renee Lobb Mlmcliling Director 10-Feb-22 0.10 660 66.00 Trade-On Update :account details for auto debit. Funds Funds Manaaement 

Review affidavit and c.heck agaimt prelAous insertions 1n past 

Renee Lobb M3naging Dtrectof 10-Feb-22 1.00 660 660.00 Admimstution draft. circulate to Kelly-Anne lrenfield with my oomments, Funds Remuneration 
review and an,end application and affidavit re tununeration 

Kelly-Anne Trenfield Senior Man.ts;lng Director 10-Feb-22 0.40 720 288.00 Administration application Funds Remuneration 
emails in/out re executio.n of affidavit and filinig: appltcation re 

Kellv-Anne Trenfield Sen;o, Manai!lnll Oire<;tor 10-hb-22 0.10 720 72.00 Administfation remuneration approval aooUcation Funds Remuneration 
Complete b::tnk recon~liation far the month of January 2022. 

Download bank statement from online ban\..iog platform. 

Complete reconciliation in lrisol6. Oown,oad completed 

reconcihation report. Review ln.sol6 for any unpasted transactions 

Ho Lam Trinh Administration 1 Ul-Feb-22 0.20 185 37.00 Administration requirtng attention. Funds Administration - Bankina 

Review and apl)rove bank reconciliations. Circulate to appointee 

Renee Lobb Managing Oir-ect<1r ll-Feb-22 0.10 660 66.00 Administration for approvc1I. Instructions to Junior to save once •n>proved. Funds AdministraUon - Bankina 

Kelly-Anne Trenfield Senior Managing Director 11-Feb-22 0.20 720 144.00 Administration Swear affidavit re- remuneration application approval Funds Remuneration 

Tanya Kratz Adminlstratfon 2 11-Feb-l.2 0.20 220 44.00 Admtnistrat1on Scan and save signed affidavit to file as requested. Funds Remuneration 

Review email regarding transfer of client boot<.. Respond with 

Renee Lobb Mana ing Director 14-Feb-21 0.20 660 132.00 0-editors information re-Quired and copv CO to pH>vide transfer documents, Funds Advisors 
Revtew updates on remuneration applica1ion amendments from 

Renee Lobb Managing Director 14-Feb·2l 0.10 660 66.00 Admintstration Millie and Kelly-Anne Trenfield. Funds Remuneration 
Affidavit of Kelly-Anne Trenfield i"Worn in capacity as Justice of the 

Ashleigh UbaoS:. Administration 2 14-Feb-22 0.20 220 44.00 Administration ?e-ace. Funds Remuneration 

emad from and 1esponse to Millie Russell re amendment to 

affidavit re remuneration application; Review amended affidavit; 

Call with Millie Russell; swear ..iffidavit Review incoming 

Kelly-Anm~ Trenfield Senior Mam11init Di1ector 14-Feb,12 o.so no 360.00 Administlation documentation, t=omider and send to filing Funds Remuneration 

Kelly-Anne lrenfield Seni<1r Managin" Director 15-Feb-22 0.10 720 72.00 Adminimation update in re remuneration application Funds Remuneration 
Brief to admin and Toby on service requirements. Request from 

Russell~ Sched4Jle 1 notice for service. Discussion with Ashleigh 

Ubank regarding process for lM Investment Management Ltd 

email .and mail out retrieval of information from MVOl\. Ftnalise 

Renee Lobb ManairinR Director 16-Feb-22 o.so 660 330.00 Administration re1ister Funds Remuneration 

Discussions with caroline Halcoop and lrinity regarding mail out 

today. Assist Toby in proces'5 for tracking responses from clients 

and saving ume. Amendments to reload website data itt 

Renee Lobb Managinc Director 17-Feb-22 0.30 660 198.00 Administration accordance with service of"den. a~er llnks to incocrect documents. Funds Remuneration 
Payment of domain renewal for 

Renee Lobb M:mag1ng Director 18-Feb-22 0.10 660 66.00 Trade-On www.lrninvestme11tadminis.tration.com Funds Funds Manaoement 

Reviewing AFSl deadline. Redraft extension letter to ASIC and 

Renee lobb Manu:imr Director 22--feb-22 0.40 660 264.00 Tr.ade-On circulate to John Park and Kefly•Anne Trenfield. Funds Funds Manaoement 

John Park Senior Managjng Director 2Heb·22 0.20 720 )44.00 Trade-On Email.sin teAFSl extension. Funds Funds Manaoement 

Caroline Hakoop Administration 2 22-Feb-22 0.10 220 22.00 Administcation Print labels & reports for mail out to be is'Sued today. Funds Remuneration 
Call ASIC ret!arding AFSL suspension extension. leave message for 

Renee Lobb Manat!ing Director 23-feb-22 0.10 660 66.00 Trade-On Kami Prasad. Funds Funds Manaaemenl 
Call ASIC regarding AFSL suspension extension. Leave mes~ge for 

Renee Lobb Manaa;i:!ng Director 24-Feb-22 0.10 6'i0 66.00 T,ade-On Kami Prasad. Funds Funds Manaaemenl 
Sign as JP for Renee Lobb -Affidavit BS:3508/201S & Annexure 

Caro1ine Hakoop Administration 2 24-Feb•12 0.20 220 44.00 Administration Certificate Funds Remuneration 
RCL update re renew.at of AFSL and request for information from D 

Kelly-Anne Trenfield Senior Manasine Director 24-feb-22 0.10 720 72.00 Trade-On Whyte Funds Funds Manaaement 
Call ASIC regarding AFSL suspension extension. Leave mess.aee for 

Renee Lobb Mana11ng Director 24-Feb-22 • 0.10 560 • 65.00 Trade.on Kami Pra'Sad. Funds Funds Manaaement 
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Call with ASIC contact, Kami. regard*n.e AFSl suspension extension 

lapse date of 15 March. Advise KeHy-Anne Trenfield new contc1ct 

Renee lobb Managing Oirector 24-Feb-22 0.20 660 132.00 Trade-On w"I be provided. Funds Funds Manaaement 

Review my affidavit. Note amendments to be made. CaU Rm.sells 

and request amendmenb. ReWew amended version afteriurther 

Rer.ee Lobb Managiml Oin!!ctor 24-fel>-22 0.50 660 330.00 Administration call to Russells. Upload to Webstte. Funds Remuneralion 
Call with ASIC contact, Kami, regardiog AFSL suspem;ion e1Ctem:ion 

Renee Lobb Mana1ing Director 25-feb-22 0.20 660 132.00 

lapse date of 15 March. Advise Kelly-Anne Trenfield new contact 

Trade-On will be pro'#ided. Funds Funds Manaaement 

Review my affidavit. Note amendm1mts to be made. C;,1£ RusseUs 

and request amendments. Review amended ver11on after further 

Renee Lobb Managing Oirector 2Heb·l2 • a.so 660 • 330.00 Administration c.all 1o Russells. Upload to Website. Funds Remuneration 
Call with ASIC contact, Kami, regarding AFSL suspension extension 

lapse date of 1S March. Advise Kelly-Anne Trenfield new contact 

Renee Lobb Manuing Director 25-Feb-12 - 0.20 660 • 132.00 Trade·On will be provided. Funds Funds Manaoement 
Review ATS correspondeoce. Issue ins.tructions for Ashleigh Ubank 

Renee Lobb Mana1ing Director 15-Feb-22 0.10 660 66.00 Adminis1tation to uodate re2ister and MYOB Funds Remuneration 

Renee Lobb Mana1in1 Director 25-Feb·22 0.10 660 66.00 Trade-On Call wrth ASIC regarding AHL extension c.ontact details. Funds Funds Manaaement 

Call witt,out success then email Paul Eastment at ASIC to discuss 

further e11.tenslon to AfSL suspension and requirements for same 

Seek update on ASIC d1arges reconcitiation from Ashleigh Ubank 

Renee Lobb Managing Director 28-feb-22 0.60 660 396.00 Trade-On also. Call with ASIC later in the day email Kelly-Anne Trenfield Funds Funds Manaaement 

John Parle Senior Managing Director 28-Feb-22 0.20 720 144.00 T1ade-On Settle letter to ASIC regarding licence. Funds Funds Management 

Kellv,Anne Trenfield Senior M:;malil Ing Director 28-Feb-22 0.10 720 72.00 Traode-On reVlew/amend letter toASICre AFSl Funds Funds Manaaement 

John Park Senior Manaf!:in" Di,ector Ol·Mar-22 0.10 720 72.00 Trade--On Email to ASIC. Funds Funds Manaaemenl 
LM Investment Management Ltd w eb5ite cost download, pay and 

Renee Lobb Manaa ing Director 02LMar·22 0.10 660 66.00 Trade-On claim. Funds Funds Manaaement 

John Park Senior Man;u lng Director 02-Mar-22 0.40 720 288.00 Administration Ema-' in Ru'isells regarding aoolitation affidavit material. Funds Remuneration 

John Pat1r. Senior Mana in1J Director 03-Mar-22 0.40 720 :ias.oo Admtnistration Review my .affidavit material. Funds Remuneration 

Review response from ASIC regarding Af SLcancellation versus 

further suspengon extenSjon. Draft responses for kelly-Anne 

Trenfield arid John Park to review. Further research and reply into 

Renee Lobb Managing Director 04-Mar-22 0.90 660 594.00 Trade-On impacts of AfSLcancellat,on on lnvestol"S. Further drafting Funds Funds Manaaement 

l('.elly-Anne Trenf1eld Senior M3n3ging Director 04~Mar·22 0.10 720 72.00 Trade-On Review and commen1 on Ra re response to asc1 ti! as ancell.ition Funds Funds Manaaement 
Review incomlog documentation, consider and sefld to filinB • asci 

Kelly-Anne Tnmfield Senior ManaginJ Director 04-Mar-22 0.10 720 72.00 Trade-On fee re\liew; court applici tions Funds Funds Manaoement 

John Pafk Senior Managin.2: Director 04-Mar-22 0.30 720 .?16.00 Trade-Or\ Emails rn Rus1eHs re AFSL licence. Funds Funds Manaoement 

John Park. Senfor Managing Director 07-Mar-22 0.20 720 144.00 Trade-On Settle email to ASIC. Funds Funds Manaaement 

RCl update re asci costs; investor update request; bool<s and 

records retention; letter received re industfyfunding levy~ di$cuss 

with RCL; review position re cosh:/asci levy; review position r~ FF 

Kelly-Anne Trenfield SeniOf Managing Director 07-Mar•22 o,~o 720 432.00 Trade-On exemption application Funds Funds Manaaement 
Upload serll'ice affidavit (now seafed} to LM Investment 

Management Lt d webs;te. correspond with Russells on service of 

same via 2 diffe,ent email!.. R~'lliew e,:penses application from First 

Ren~elobb Manaaina Dkector 08-Mar-22 0.30 660 198.00 Administration Mort.galle !rKome Fund also. Funds Remuneration 

John Part Sentor Managing Director 08-Mar-22 0.10 720 72.00 Administration Email tn Rus.setls. Funds Remuneration 

Kelly-Anne Tsenfield Senior Mana111ng Director 08-Mar-22 0.10 720 

Review incoming documentation, consider and send to filing -

72.00 Administration expeose .and rem claim and upd.at& from Russells; RCL ,e service Funds Remuneration 
Review incoming documentation, consider and send to filing -

notices; RCL upd3te; Review and update to do list; query 

Kelly-Anne Trenfield Senior Mana,glna: Director 09-Mar-22 0.20 720 144.00 Admtmstration outstandiog items Funds Adminislrelion 

Renee Lobb Managing Director 10-Mar•22 0.10 660 66.00 Admini-stration Response to SFO. Funds Adminislration 
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Com1Jlet~ bank reconciliation for the month of February 2022. 
Download bank statement from online banking p1atform. 

Complete rll!'condliation in lnsol6. Download completed 

reconciliation report. Review lnsot6 for any unposted tran1actions 

Ho lam Trinh Admini1otration 1 l0~Mar-22 0.20 185 37.00 Administration requiring attention Funds Administration - Bankino 

Review and circulate for approval bank reconciliation. Request 

Renee Lobb Mana ina Director 11-Mar-22 0.10 660 66.00 Administration Tob(as Robinson to save down with aporov◄iil l once obtained. Funds Administration • Bankina 
Review ASIC AFSL extension to su!>pen.sion. Save Neil Oempsler do 

Renee Lobb Manaojna Director 11-Mar-22 0.20 660 132.00 

bring up for upiry. Check with KAT regardmg update to David 

Trade-On Whyte. Funds Funds Mananement 
Review various file notes/ba5,/bank. reC's/correspondence Review 

in.comin,g documentation, consider and send to filing email lrt re 

Kelly-Anne Trenfleld Senior Managing Director ll-Mar-22 0.10 720 72.00 Trade-On AfSl Funds Funds Mana=ment 

John Park Senior Managin.11 Director ll-Mar-22 0.20 720 144.00 Tta.de-On Correspondence in ASIC. Funds Funds Mana""ment 
Uploaded and saved down the bank reconciliation for the month of 

Tobias Robinson Associate l 14-Mar-22 0.10 300 30.00 Administfation February Funds Administration• Bankina 

Review incoming documentatic>n, consider and send to filing: 

Kelly-Anne Trenfield Senior Managing Disector 20-Mar-22 0.10 720 72.00 Adminirtrat{on Review and update to do list; query outstanding Items Funds Administration 
Review and update to do tid; query outstanding items; review ~nd 

Kelly-Anne Tnmfield Senior Managin1t Diredor 28-Mar-22 0.10 720 72,00 lrade--On approve email corresnnndence • ASIC Funds Funds Manaaement 
Reviewing p~ymenb. Send to Ashleigh Uban'k for action. Elcpen'lie 

for website cost. Review MY08 entrtes and approve to load for 

Re.-.eelobb Mana~lng Oirectar 04-Apr-22 0.20 660 132.00 Administration payment Funds Adminislration • Banking 

Jale lilbume Treasury 07-Apr-22 0.30 190 A7.00 Administratioo Bank reconciliation Funds Adminislration • Bankina 

lobias Robinson Assodate 1 07-Apr-22 0.10 300 30.00 Trade-On Savin11 down and uplo;.dinJ!: an ASIC invoke Funds Funds Mananement 

R@view and approve bank retonciliation. Circulate to SMD and 

copy In Tobias Robinson to save then complete BAS. Review BAS 

Renee lobb M.ain;iging: DirK'lor 08·Apr·22 0_10 660 66-00 Admini~traticn and cin::ulate to Kelty-Anf\e Trenlield. Funds Administration 
Created, saved down and fUed the business activity statement fO( 

Tobias Robinson Assod,te 1 08·Apr·22 0,30 300 90_1)0 Administration March Funds Administration 

Review various file notes/bas/bank recs/correspofldence; Review 

and sign BAS retum for period; slgo any associated payments; 

Kelly-Anne T reflfield Senior ManaRlng Director 09-Apr-22 0.10 720 72.00 Administration update schedule of ouhtanding returns/refunds Funds Administration 

Tanya !(r.atz Adminlstratton 2 11-Apr·22 0.10 220 22.00 Administration finalise draft Business Activity Swtement as requested. Funds Administration 
Created, saved down and uploaded the business acttvity statement 

Tobias RobiflSOO As.soc1ate l 11 Apr,22 0.20 300 60.00 Administration for the month of March Funds Administration 
Review incoming documentation, consider and send to flling • 

Kelly-Anne Trenfield Senior Manag1nR Director 12-Apr-22 0.10 720 72.00 Administration submissions re remune,ation application Funds Remuneration 

John Pal°k Senior Manuin1 Director 27-Apr-22 0.10 720 72.00 Investigations Email in Russells. Funds Leaal 

John Park SeniOf Managing Director 03-May-22 0.10 720 72.00 lnvestisations Email in Russells. Funds Lena( 

Renee lobb M.anaging Director 05-May-22 0.10 660 66.00 Trade-On Payment and claim for monthly website cod. Funds Funds Mananement 

T;i,nya k'.ratz Administration 2 06-May-22 0.20 220 44_00 Administratiort Scan and nve affidavit to file as requested. Funds Remuneration 
Affidavit of Kelly-Anne Tnmficld sworn in capacity as Justice of th~ 

Ashleigt'I Ubank Admini1tration 2 06-May-22 0.10 120 22-00 Admtnistration Peace, Funds Remuneration 

John Park Sen•or Managhig Director 06~May-22 0.10 720 7200 !nvestinhons Email in Russells. Funds Leaal 

Tobias Robinson A»odatc l 06-M•v·22 0.20 300 60,00 Administnrtlon Created, uploaded and saved down 1eceipt-s Funds Administration. Bankina 
Complete bank reconciliation for the month of April 2022. 

Download bank sta1ement from ootine bantunig platform, 

Complete reconciliation in lnsol6. Download completed 

reconciliation report. Relliew lnso16 foe any unposted tra.osactions 

Ho lam Trinh Administration 1 09-Mav-22 0.20 185 37.00 Administration requiring attenUon. E Funds Administration• Banking 

Kelly-Anne Tnmfield Seni<1r Managing Director 09-May-22 0.20 720 144.00 Admin'lstration Reconciliation of fee approval and drawings Funds Remuneration 

Review and apprnve request for profonna. invoice/draft 

b1ll/final1sed billing and payment; Review arid approve payment of 

ouht.anding administration liabilities indudiog review of 

Kelly-Anne Trenfield Senior ManaKinti; Oirector 10-May-22 0.20 720 144.00 Adminiit<ation supporting documentation and signing of transfer or cheque Funds Administration. Banking 
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Renee Lobb ManatinR Oicector 12-Ma,.,•22 0.10 660 66.00 Admm1strat1on Review and circ:ulatt! for final approval bank reconciU.ation. Funds Administration - Bankinn 
Review and approve request for proformi invotc:e/draft 

Kellv-Anne Trenfield Senior Managim1 Director 12•May·12 0,10 720 72.00 A,dmir11strat1on bill/finalised bill in" and payment Funds AdministraUon - Bankino 
Saving down bank reconciliation and ,1ppro11al for the month of 

Tob.ias Robinson Associate 1 12-May,22 0.10 300 30.00 Adm1rnstra11on Ao1it Funds Administration - Bankinn 

John Park Senior Mi:inaging ON"ector 02-Jun-22 D.10 720 72.00 lnvestigation-s Etnall in Russells. Funds Leoal 

Reviewing Clayton Utz file finalisation cotresi:,ondence. Confirrn 

with Kelly-Anne Trenfleld no action needed. Email to Kelly-Anne 

Renee Lobb Mana11ina: Director 10-Jun-22 0.20 660 132.00 Trade-On Trenfield regarding dealins with ASIC ch•uges. Funds Funds Manaaement 
Comptete bank reconciliation for the month of May 2022. 

Down!oad bank stateml!nt from online banking platform. 

Complete reconciliation in lm;ol6. Download completed 

,econciliatio.n. Check for stale batches in lnK>l6. Email to file staff 

Zir, Thaya l<hln lreasurv 10-Jun-22 0.20 290 58.00 Administration for review. Funds Administration - Bankino 

Ketly•Anne lrenfield Senior Manaetog Oirector 10-Jun-22 0.10 ?10 72.00 Trade-On RCL re finalisation of asci costs Funds Funds Manaaement 

John P.irk Sen;or Manaczing Oirnctor 10-Jun-22 0.20 720 144.00 lnvesti1ati0ns Email in Russells. Funds Leas! 
Email to Ashleiah Ubank requesttng to lodge fee waiver with ASIC 

Renee Lobb Manaczing O{re-ctor" 13-Jun•22 0.10 660 66.00 Trade-On for charges unab1e to be allocated to fund. Funds Funds Manaaement 

Review .and update to do list; query out$tanding items; Review 

l(elly-Anne Trenf1eld Senior Managing Director 14•Jun•22 0.10 720 72.00 Administration various fill! notes/bas/bank recs/correspondence Funds Administration 

Review payment to Russells. Send to Account Services to load 

payment. Review payment and query coding tn MYOB W.th Kelly-

Renee Lobb Manning Oil'edor 1S-Jun-22 0.20 660 132.00 Adrninistration AnneTrenfield fltrtherto yesterday's discussioos, Funds Administration - Bankino 
Reviewing fi11! for login details to provide i:loud plus. Email to PYP 

Renee Lobb Man.i•in& Oire<:tor 17-Jun-22 0.20 660 132.00 Trade-On regarding s;ame. Funds Funds Manaaement 

Ke-Hy-Anne Trenfield Senior Mana, in&i Director 20•Jun·22 0.10 720 72_00 Administration Review and uodate to do list; quer.1 outstandin1 items Funds Mministration 

Tobias Robin11:on Associate 1 24-Jun·2:.? 0.50 300 1S0.DO Administration Cteitted, s.ioved down and uploaded payment vou,hers Funds Administration - Bankinn 
Review receipt detai1s. Review lnso16 and post transactions. Sign 

Zin Th,1ya Khin TreaiUry 27-Jun-22 0.20 290 58.00 Administration receipt vouchers. Ema" to file st<1ff. Funds Administration - Bankina 

Tobi as Robinson A.s.sQCiate 1 27 Jun-22 0.30 300 90.00 Administr:abon Created, filed and saved down receipt vouchers Funds AdministraUon - Bankina 
Review payment for grace rec.ords Orculate to account servjces to 

Renee Lobb Managio1 Director 04-Jul-22 0.10 680 68.00 Administration load for payment. Funds Administration - Bankino 
Grace Reco£ds invoice/sprinted and processed llifough lnsol6 for 

Ashleigh Ub.ink Administration 2 04-Juf-22 0.10 250 25.00 Administtatiori payment. Funds Administration - Bankina 

Jaie Lilbutne T1easury os.Ju1~22 0.30 300 90.00 Administration load and riost payment Funds Administration - Bankina 

Jolin Park 5enior Managing Director 06-Ju1•22 0.20 740 148.00 Investigations Email in Russells. Funds Leaal 

John Partc Senior Managing Director 07-Jul•22 0.20 740 148.00 lnvestirations Email in Runells. Funds Leaal 

R«niiew tM lnvestmeot Maflagem~nt Ltd payment and alleged 

mi,;sing receipt. enquiry to account services noting what is 

ReneelObb Managing Oirector 08-Jul-22 0.20 680 136.00 Administration highlighted is a payment and request clarity. Funds Administration• Bsnkina 
C.Omplele bank 1econc:iliation for the month of June 2022. 

Download bank statement from online bank.me platform. 

Complete rec.oncWation in lns.ol6. scan and save completed 

rl!condliation. Check for st.ale bate Iles in In sol 6. Ernall to file staff 

Alyse Kent Treasury 08-Jul¥22 0.20 300 60.00 Adm1nistrati<1n forrevi~w. Funds AdministraUon - Bankina 

tohn Pa-rk ~nior Managjng Director 14-Jul-22 0.2{) 740 148.00 lnveshgatlon<1 Review Russells letter to C5M Lawyers. Funds Leoal 
D,afted, saved clow11 and upl-oaded the busines~ activity stit·tement 

Tobias Robinson Associate 1 1S-Jul·22 o_w 315 63.00 Administration for the month of June Funds Administration 
call in from Russells re account information; email i11/out re baok 

KeHy-Ahne Trenfield Senior M.:nagin,e Directc>r 18·JU1·22 0.20 740 14B.OO Trade-On account details; direction for data Funds Funds Manaaement 
Rt!'view 7 emaits on data hard di'ive. Send instrnctions to trinity to 

Renee Lobb Managing Oi1edor 20·Jul·22 0.10 680 68.00 Trade-On send t<1 storage "fte,r PVP re't'lews. Funds Funds Manaaement 
Review BAS and b;mk reconciliation and m,utate for final 

Renee Lobb Manuing Director 2:0-Jut-22 0.10 680 6S.OO Admini$t,atlon appro\lal. Funds Administration 
Drafted, saved down. uploaded and lodged the businl!S-S activity 

lobias Robins.on Associate 1 20-Ju1-22 0.10 315 31.50 Admiriist,atlon statement for the month of June Funds Administration 
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Review various file notes/ba'!ii/ba11k recs/correspondence; Review 

Kelly-Anne Tsenfield Seni0t Managing Director 20·JUl•22 0.10 740 74.00 

and 'Sign BAS return for pe1iod; sign any associated payments; 

Administration update schedule of outstanding returns/refunds Funds AdminislraUon - Bankina 
Review incom(ne documentation, consMfer and send to filin,; 

Kellv-Anne T senfield Senior Manain2 Dlredos 20-Jul-22 0.10 740 74.00 lnvestiutionl Review Russell'5 ledaer re outstandirig: costs Funds Leoat 

Review incomtng documentation, consider and send to filing; 

KeHv~Anne Trenfleld Senior Managing Director 20-Jul-22 0.10 740 74.00 Admfnistration Review and update to do list; query outst,mdi11g items Funds Administration 

lrinfty Elvery Adminisbation 1 20-Ju1·22 0.10 210 21.00 

Assist with Inserting E-Signature and finalising BAS and Ban'k 

Admtnistr.ition recooci,iation. Funds Administration 
Reviewing BAS payment. Send to account services to load for 

Renee Lobb Mana11in° Director 21-fol-22 0.10 680 68.00 Administration lnayment and .ioprove. Funds Adminislration 

foblas Robinson Assudate 1 21-Jul-22 0.50 315 157.50 Administr3tion Created, upluaded and saved down payment vouchers Funds Adminislralion - Banking 

Review and download payment \IOU Cher for En. Log into bankrns: 

p1atform. Enter payment details. Print and review payment details. 

AIYll:eXent Treasury 21-Jul-22 0.20 300 

Review lnsol6 and post transa.ction. Sig11 payment voucher. Save 

60.00 Adminisbation and em;31il to file staff. Funds Administration - Bankina 

Revjew and appro\le payment of outstandinc administration 

liabilities including review of supp,ortin,s documentation and 

Kelly-Anne Trenfield Senior Managing Direct.or 22•Jul•22 0.10 740 

sig.niniR of transfer or cheque; Review and update to do list; query 

74.00 Admmistratton outstanding items Funds Adminislration - Bankina 

TaOY,il Kratz Admin,stration 2 28·Jul•22 0.10 250 2S.00 Ttade-On Amend and finalise letter addressed to P•tpetual as requested. Funds Funds Manaaement 

Reviewin11 payml!!:ot for record after requesting from Ashleigh 

Ubank. Send to AS team ta load fot payment. Review and approve 

Renee Lobb Managin11 Oirect.or 02-Aug-22 0.10 680 68.00 Administration payment and send to l<elly,-Anne Tnmfield. Funds Administration - Banking 
Review pa','m1mt voucher for EFT. log into banking platform. Enter 

payment details. Download and review payment details. Review 

lnso16 and post transaction. Sign paymtmt vou,he-r. Email to file 

Zin Thava Khin Treasury 02•Aug•22 0.20 300 60.00 Admirnstration staff. Funds Administration - Banking 
Grace Records invoit:e/s printed and pr-ocuJ;ed through lnsol6 for 

Ashleigh Ubank Administration 2 02-Aug-22 0.10 250 25.00 Adm1n1stratlun payment. Funds Administration - Bankino 
Review mullipre receipt detaih. Re"iew Jnsol6 and post 

transactions. Sign receipt vouchers ,md attach supportins 

Robyn Hardeman Tre,asury 03-Aui:•22 0.30 300 90.00 Administration documents. Email to fi1e staff. Funds AdminislraUon - Bankina 

Tobias Robinson Associate 1 03·Au11-22 0_40 315 126.00 Administration Create-cl, saved down and uploaded receipt vuuchers Funds Administtation - Bankina 

John Paric Senior Managinlio! Director 04-Aug-22 0.20 740 148.00 Admlnistrat\on Email in KordaMentha / 800. Funds Administration 

Kelly~Anne Trenrield Senior Manainlio! Director 04-Aug-22 0.10 740 74.00 Administration emails in re oayment of i!,&R co'i(5 R.oing forward Funds Administration 

John Park Senior Managing Oirll!ctor 07-Aug·22 0.20 740 148.00 lnvestieations Email in Russells. Funds Lanai 
Reviewing ASIC waive( letter. Redraft and check against previous 

R~nee Lobb Managinll Oirector 08-Aug-22 0.50 680 340.00 Trade-On correspondence. Funds Funds Manaaement 

Ashleigh Ubank Admioi,:tration 2 08-Aug-22 0.10 250 2s.oo A.dmtnlslration WIP proforma/excel repon:/s ge,ierated for code. Funds RemuneraUon 

John Park Senior Managing Director 09-Aug-22 0.20 740 148.00 Admtnistration Emails in KM/ BOO. Funds Adminislration 
Review payment vouchers for EFT. log into banking platform. 

Enter payment details. Download and review payment details. 

Rewiew 1Mol6 and post tran!iactions. Slgn payment 1,1ouchen., Email 

Zin Thaya l<hin Treasury 09-Aug•22 0.40 300 120.00 Admini1tration to file shff. Funds AdministraUon • Bankino 

review/amend letter lo asci re waiwer of f ees; emails in re B&R; 

review B&R orders.; review ematl!i in from KM/BOO aod propose 

Kelly-Anne TrenfieSd Senior Managins Director 09-Aue-22 1.00 740 740.00 A.dminisbation respon1e draft email re storage of e&R Funds Mministration 

Tobias Robinion Associate 1 12·AU'1·22 0.60 315 189.00 Administration Created, saved down and ua,loaded receipt vouchers Funds Administration - Bankina 

Renee Lobb Managing Director 1S-AuJ-22 0.10 680 68.DO Administration Review and approve receipt wucher. Funds Administtation - Banking 

John Park Senior Manilgin& Director 15-AuJ-22 0.10 740 74.00 lnvestication~ Email in Russells. Funds Lenat 

Zin Thay,1 Khin Treasury 17--Aui -22 0.10 300 30.00 Administration Provide file staff access to the matter on the ATO business porta, Funds Adminislration • Bankina 
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Renee Lobb Mana111ing Director 19-Aug-21 0.20 680 136.00 Creditors Explain via ret1.1ro email structut"e of different funds to adviser. Funds Advisors 

Review and updcite to do list; query outstanding items; Review 

Kelly-Anne Tre-n1iefd Senior Managing Oirector 19-Aur1-22 0.10 740 74.00 Adm1mstrat1on various file notes/bas/bank rea/cor,.espondence Funds Administration 
Review ASIC replv regarding fee w,1ive,. request. Draft reply for 

Renee Lobb Man..igint. Director 23-Aug-22 0.20 680 136.00 lrade-On Ash,eigh Ubank to send. Funds Funds Manaaement 

Rev•ew LM Investment Management ltd records held by Hid::ey 

Renee Lobb Man.aging Director 24-Aug,22 0.20 680 13600 Administration lawyers. Email Kelty-Anne rrenfie[d regarding same. Funds Administration 
Kelly-Anne Trenfie1d ~niol' Mana.,.ino Director 24·Aug·22 0.10 740 74.00 Admini$tration Hickey fund document for deslrue1ion Funds Administration 
Tobias Robinson Associate 1 ZS-Aug-22 0.60 315 189.00 Administtation Oeated, saved down and UJ>loaded receipt vouchers Funds Administration. Bankina 

ReV>ew reteipt$ details. Review lnsol6 and po~t transactioni. 

Collate supporting documents. Sign receiptvoudler. Email to f~e 

Yuet Veng Yee Treasury 30·Aua>22 0.10 300 30.00 Administration staff. Funds Administration - Bankino 

Renee Lobb Managtn1 Director 01-Sep-22 0.10 680 68.00 Trade-On Review response from ASIC on fees and propose further reptles. Funds Funds Manaaement 
Review bank reconciliation que,y from AS team. Identify duplic.ite 

Renee Lobb Managing Director Ol·Sep·22 0.10 680 68.00 Administration payment unposted and request deletion. Funds Administration. Bankina 
Complete bank reconciliation for the month of Aulii:ust 2022. 

Oownfoad bank statement from on line banking platform. 
Complete reconciliation In lnsol6, sca11 and save completed 

reconciliation, Check for stale batches In lnsol6. email to file staff 

Alyse Kent Treasury Ol·Sep·22 0.20 300 60.00 Adm1nistrabon far review. Funds Administration. Bankina 

Ashlefgh Ubank Adminii;;tration 2 02·Sep•22 0.10 250 25.00 Admin1stra~oo Graef:! Records invoice/s processed through lnsoI6 for pavment. Funds Administration. Bankinn 

Review and download payment YOUcher for EFT, log into banking 

~l.atform. Enter payment details. Print ,11nd review payment details. 

Review lnsol6 and post transactfon. Sign paymeot voucher, Save 

Alvse Kent Treasury 02-Seo-22 0.20 300 60.00 Administration and email to ftle r;;taff- Funds Administration - Bankina 
Review indu,;tryfundiRg metrics request. Email to John regarding 

re1ulatory portal login. Further ll!mails and em.111 to ASIC regarding 

Renee Lobb Man.uint: mrector 05-Sen-22 0.30 680 204.00 Tra~e-Oll not providine, Funds Funds Manaaement 

Kelly-Anne Trenfielc:f Senior Manaiginl Oirector 06-Sep-22 0.20 740 148.00 Administration call with Scott Oout re B&R finalisation Funds Administration 
Russells Invoice lnvoice/s printed and processed through lnsol6 for 

Ashle~Rh Ubaok Administration 2 07-Seo-22 0.10 250 25,00 Administration payment. Funds Administration - Bankina 
Review incoming documentation, consider and send to filing• asci, 

Kellv·Anne Trenfield Senior Mana111inll. Oiredor ll·Sep-12 0.10 740 74.00 Administration costs Funds Admi11istration 

Kelly-Anne Trenfield Senior Managing Oirector 12-Sep-22 0.20 740 148.00 Ad rn i'11str ation draft email to David Whyte re reso[ution re books and re<ords Funds Admi11istration 

Re\lfew and download payment voucher for E"FT. Log fnto ban"ing 

platform, Enter payment decails. Print and .re'lliew payment details. 

Review lnsol6 and post transacbon. Sign payment \loucher. Save 

Alyse-Kent Treasury 15-S.?·22 0.20 300 60.00 Administration and email to file staff. Funds Administration - Bankina 

Kelly-Anne Trenfield Senior Mana11fng Oirector 16-Sep-22 0.20 740 

email in and response to David Whyte re arrangements re boo"-s 

148.00 Administration and records Funds Administration 

Re"iew incoming documentation, consider and send to filing; 

Ketly-Anne Trenfield Sen~or Managing Director 16-Sep-22 0.10 740 74.00 Adm1rnstrat10n Re"tew and update to do lisl; query outstanding items Funds Administration 

John Park Sen1or ManaeinR Director 16-Sen-22 0.10 740 74.00 Administration Review email to 800. Funds Administration 

Tobi.IS RobiMon Associate l 16-Sep-22 0.60 315 189.00 Administra'tion Created, saved down and uploaded payment vouchers Funds Administration - Bankinn 

Review and Sijn BAS retu,n for period; sign any associated 

payments; update schedule of outstanding returns/refunds; 

Review various file notes/bas/bank recs/correspondence; Review 

Kelly-Anne Treofield Sen10, Managine Director 19-Sep-22 0.20 740 148,00 Administration and update to do list; query oub.tanding items Funds Administration 

John Park Se11i0< Man<1ging Director 23-Sep-22 0.10 740 74.00 Trade-On Email in ASIC. Funds Funds Management 
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Review wrious file notes/bas/bank re<:s/c:orrespondence; Review 

Kellv-Anne Trenfield Senior Managing Oirector 23-Sep-22 0.10 740 74.00 Administfation and update to do 11st; query outstanding items Funds Adminlslralion 

Kelly-Anne Trenfield Senior M anaeing Director 27-Sep-22 0.10 740 74.00 Administra:Uon Review and update- to do l1St; quefY out.standing items/ptanniog Funds Adminislration 
Review multiple key in receJpt and payment detaits. fteview lnsol6 

and post transactions. Sign vouchers and attach supportiog 

Robvn Hardeman Trec1sury 28-Sep-22 0.50 300 150,00 Administration documents. Email to file staff. Funds Administration - Bankino 

Kelly-Anne T~nfield Stm;ot Managing Oirector 28·Sep·22 0.10 740 74.00 Administration Review incoming documentation, con1ider and send tofiSing Funds Administration 

Review incoming documentation, consider and send to fifing; 

Kellv-Anne lrenfield Senior Mana11inir Oirector 28-Sep-22 0.10 740 74.00 Administ,ation Review various file notes/bas/bank reei/correspondence Funds Administration 
Review multiple receipts details. Review lnsol6 and post 

transactions. Collate supporting documents. Sign receipt vouchers. 

't'uetVen.e:Vee Treasury 30-Sep-22 0.60 300 180.00 Administration Email to file staff. Funds Administration - Bankino 

Ashlei2h Ubank Administration 2 OS-Oct-22 0.10 250 25.00 Adminlrtr:ation Grace Records {nvotce/s processed throu11h lnsol6 for payment. Funds Adminislration - Bankina 
Instruct Ashleigh Ubank to make payment in MYOB of Grace 

Records ,invoice ReWew payment and requert account senli'ces to 

load. Review Russells invoices and check Ian Francis payment 

required. Save to file as unpaid and update oonsultant fee 

Renee Lobb Managirag Oirector OS-Oc:t-22 0.30 680 204.00 Adminl5tration schedule. Funds Administration - Banklno 
Re\liew payment voucher for EFT. log into bankins platform. Enter 

_payment details. Download and review pa~ent details. Re\Aew 

lnsol6 and post tran~action. Sign payment voucher. Email to file 

Zin lhaya Khin Trea5Ul'\I OS-Oct-22 0.20 300 60.00 Administratfon stilff. Funds Administration - Bankina 

KeUy-Anne lrenfield Senjor Managing Oicector OS-Oct-12 0.10 740 74.00 Administration emails in/out re de-s:truction of records Funds Administration 

Review Incoming document.ation, consider aod send to filing· 

8&R/ audit of funds/ re EV debt Revi@"W and approve payment of 

outstanding administration liabilities indudi11R review of 

Kelly·Anne Trenfield SeniDf Managing Director 06-0ct-22 0.20 740 148.00 Administration sup.parting documentation and signin& of transfer or cheque Funds Administration 

Review multiple ke-y in payment and receipt vouchers. Review 

lru:ol6 .-nd post transactions. Sign payment vouchers and attach 

Robyn Hardeman Treasury 06-0ct-22 0.60 300 180.00 Administration supporting document$. Email to fite staff. Funds Administration - Bankina 

email from and response to David Whyte/Scott Clout re 

de"i:truction of books and reco,.ds; response from OW; d1scun wtth 

Kelly-Anne Ttenfield Senior Managio" Director 07-0ct-22 0.30 740 222.00 Administration JftP Review and update to do list; query outstanding Items Funds Administration 
Reviewing investor query to update details. Send back form for 

Renee Lobb Manat11ng Director 10-0ct-22 0.10 680 68.00 Creditors completion. Funds Investors 
Complete bank t econcifiation for the previous month. Oownfoad 

bank statements from ontine bankins platform. Complete 

reconciliation in lnsol6. Download completed reconciliation. 0,ec'k 

(of state batches in lnsol6. Email to file .staff and manage, for 

Yuet Yeng Yee Treasurv 11-0ct·22 0.20 300 60.00 Administration revi:ew Funds Administration - Bankina 

Tobias Robinson Associate 1 27-0ct-22 0.60 315 189.00 Administration Prepdred multiple payment voucheN Funds Administrauan - Bankina 

Review and download payment voucher for EFT. Log into banking 

platform. Enter payment details_ Print and review payment detaiJs. 

Review lnsol6 and post transaction. Sign payment voucher. Save 

Alyse kent Treasur\/ 27-0ct-22 0.40 300 120.00 Administration and email to file staff. Funds Adminislration - Bankino 
Review em.ail requesting general update. No mention of fund. 

Respond with tiquidation. update and website address for fund 

Renee Lobb Man.1ging Director 28-0ct-22 0.10 680 68.00 U'edftoN updates, Funds Investors 
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Review email from ASIC regarding records pro\.'ided i,i 2007. Email 
to John Park to confirm approval to instruct ASIC to destroy gi11e11 

age of records and time, require,ment to reta111. Re11ert to ASIC with 

Re l\ee Lobb Managin1: Director 28-0ct-22 0.10 680 68.00 Trad@•On instructions to s.ecu,ely di!>pose of records. Funds Funds Manaaement 

Review and download payment wucher for EFT. log into banking 

platform, Ehter payment details.. Print and review payment deta,ls, 
Review lnsol6 and post trantaction. Siin payment 'VOUCher. Save 

Alyse Kent Treasury 31-0ct-22 0.20 300 60.00 Administration and ernail to file staff. Funds Administration - Bankina 

Renee Lobb Manatin,: Director 02-Nov-22 0.10 680 68.00 Administration Re"1ew and aporo11e to load for payment Grace records payment. Funds Administration - Banking 

Renee Lobb Mana.ging Director 03·N c>v·22 0.20 680 136.00 Trade-On Updating consultant fee regfster. hpense daim for web~ite. Funds Funds Manaaement 

Re\lif~w and download payment voucher for EFT. Lo,1 into banking 

phitform, E'nter payment detail'$. Print and review p.ayment details. 

Review ln'Sol6 and post tran~d(on. Sign payment voucher. Save 

Alyse Kent Treasury D3-Nov-22 0.20 300 60.00 Admirwst,ation and email to file staff. Funds Administration - Bankin!I 

Review and c11ppro11e payment of outrtanding administrat ion 

tiabmties lnctuding review of 1,1.1pporti11g docurr,entatiori, and 

signing of transfer or cheque Review incoming documentation, 

Kellv-Anne Trenfield Senior Managini: Oirector 03-Nov-22 0.10 740 74.00 Administration consider and send to filing - legal costs Funds Administration - Bankina 

Review and update, to da list; query outstanding items; Review 

Kelly-Anne Trenfield Senior Managing Director 07-Nov-22 0.10 740 74,00 Admimstration incomin• documentation, consider and send to filing Funds Administration 

Review and update to do list; query outrt:ancling items; Review 

Incoming documentation, consider and send to filing; Review and 

approve payment of outstanding admirtistration liabilities includinti 

Kelly-Anne Trenfield Senior Managing. Director 08-Nov-22 O.lO 740 74.00 Adminislratio~ review of supporting documentatfon and signing of transfer or Funds Administration 
Kelly-Anne lrenfield Senior Managing Director 09-Nov-22 0.10 740 74.00 Administr.ition Review and update- to do list; Query out'$tanding items Funds Administration 

Kelly-Anne Trenfield Senior Managimi: Director 10-Nov-22 0.10 740 74.00 Trade-On Review and update st.itement of position /trust accounting Funds Funds Manaaement 
Sel;na Naylor Tre-asury 14·NOV•22 0.50 300 150.00 AdministraUon flank reconciliations. Funds Administration - Bankina 

Go through fife to locate all fund POSs and tint and second report 

to crediton for LM Investment Management ltd. Res~ond to legal 

Renee Lobb Managir11 OirectDf 16·Nov•22 0.50 680 340.00 Investigations advisor. Funds Legal 

Renee Lobb Managin1 Oirector 16•Nov•22 0.10 680 68,00 Administration Review and approve bank reconciliation. f'.OfWard to .SMO. Funds Administration - Banking 
KeHy-Anne Trenfield Senior Managing Director 16-Nov-22 0.10 740 74.00 Credftors email In from spendlove and instruction.s to RCl Funds Advisors 
Kellv--Anne Trenfield Senior Manaa:ina. Director 05-0ec-22 0,20 740 148.00 Administration Call• scott Clout re b&R Funds Administration 

Review 4 email,: lrom ,:.ame investor seeking update on funds 

generally, Reply with webffle addreu. Review and forward to 

Ashleigh Ubank grace records payment for prace~sing. Review 

Renee Lobb Mt1nc1e:ing Director 06•Dec-22 0.30 680 204.00 Creditors payment and send to Kcily-AMe Trenfield for release. Funds Investors 
Complete bank reconciliation for the month of No..-ember 2:022. 

Download b:mk statement f,om on1ine banking platform. 

Complete reconciliation j,-. ln-.016. Download compteted 

reconciliation. Check for stale batche5 in lnrolEi. EmaH to fite staff 

Janine Wigham Treasury 06-0ec-22 0.20 300 60.00 Administration for review. Funds Administration - Banking 
Gcace records invoic:els printed and ptocessed tl'lroush lnsol6 fos 

Ashleigh Ubank Administration 2 06-0ec-22 0.10 250 is.oo Administration p.-yment. Funds Administration - Bankino 
Review payment voucher for En. Loi into b1mking ptatform. Enter 

payment details. Download and review payment details. Review 

lnsol6 and post transaction. S.gn payment voucher. Email to file 

Chelsea fisk Treasurv 06•0ec-22 0.20 300 60.00 Adm1mstrat1on 5,taff. Funds Administration - Bankina 
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Review and update to do Hst,; queryautrtandtns iti!m~; Review ilnd 
approve payment of outstanding administration liabilitiu including 

review of $Upporting documentation .and ~fining of transferor 

KeUy-Anne Trenfield Senior Managing Director 08-Dl!c-22 0.20 74D 148.00 Administration cheque Funds Administration - Bankina 
John Park Senior Manairin• Oirector 09-Dec-22 0.10 740 74.00 Administration Settle letter to David a out. Funds Administration 

fanya K,au Adminisbatfon 2 09-0ec-22 0.30 150 75.00 Administration Amend and fjnailise fetter addre51ed to David Clout & Associates. Funds Administration 

Renee Lobb ManasiJ1C Director 12-De<-22 0.10 680 68.00 Admi"nistr.ition Review and approve bank reconciliation. Circulate to SMD. Funds Administration - Bankina 
Beau Lyndon Associate 1 12-0«·22 0.10 315 31.50 Adminlstra tion Saved down bank reconcilic1tion for November 2022. Funds Administration • Bankina 

Kelly-Anne Tnmhld Senior M,milgimi! Director 13-0eC•22 0.10 740 74.00 Admtnislrallon Review .;ind update to do list; query outstanding items -repMting Funds Administration 
Obtain Sept Bank reconciliation. Send to Keily-Anne Trenfield, 

Renee Lobb Managing Director 15-Dec-22 0.20 680 136.00 Administration AAs.wer Tobias. Robinson's queries. on 8A5. Funds Administration 

Tobias Robinw,n Associate 1 15-De1:•22 0.50 315 157.50 Administration Prepared the Sept~mberquarte, business activity statement Funds Administration 
Review and s;ign BAS return for period; sign. any associated 

payment!.; update schedule of outstandint returns/refunds; 

Review vartOus file notes/bas/bank recs/conespondenCi!; Review 

incoming documentation, consider and send to filing; Review and 

Kelly-Anne Trenfield Senior Managing Director 16·Di!!c-22 0.20 740 148.00 Administration update to Funds Administration 

Renee Lobb Mana,un,: Director 21-Dec-22 0.10 680 68.00 Adminimatioo Review Sept Qtr BAS and raise query with Tobias Robinson. Funds Administration 

Prepared business activity sUtement for the September quarter 

Tobias Robinson Associate 1 21-Dec-22 0.30 315 94.50 Admlnirtr,aition and made manual adjustments to reflertneaative values Funds Administration 
Finali1.ed and lodged the bus,iness attivity sraternent for the month 

Tobias Robinson Associate 1 22-De-c-22 0.20 315 63.00 Administration September quarter Funds Administration 
Assisting Tobi,1s Robinson in revising LM Investment Management 

Renee Lobb Man.;uzing Director 23-De<-22 o.w 680 B6.00 Admi"nistration Ltd BAS. Funds Administration 
Finalized and lodged business activity statement for the 

September Qtr taking into account tt,e funds received ioto the 

Tobias Robinson Associate 1 23-De,c.22 0.80 315 252.00 Administration main account from fl!'edecftJnds Funds Administration 

Review 11race records payml!'nt. Requen PV from Tobias Robtnson. 

Renee Lobb Mana&ing Director 04-Jan-23 0.20 680 136.00 Administration Check PV and send to AS tl!'am to load for payment. Funds AdministraUon - Bankina 

Tobiu Robins.on Am>c;iatel 04-Jan-23 0.20 315 63.00 Administration Raised a ....... ment voucher Funds Administration - Banking 
Renee Lobb Mana'1ing Director OS-Jan•23 0.10 680 68.00 Trade-On Monthly website cost Funds Funds Manaaement 

Renee Lobb Mana,:ina: Director OS•Jan•23 0.10 680 68.00 Admims:tration Review and .approve for release Grace Record~ pavment. Funds Administration - Bankina 
Review payment voucher for En. Log into banking platform. Enter 

payment details. Download and review payment details. Review 

ll\sol6 and post transaction. Sign payment voucher. Email to file 

Chelsea Fisk Treasury OS-J:im-23 0.20 300 60.00 Admin~stration staff. Funds Administration - Bankina 

Review and approve payment of outstandint administration 

liabilities including review of supporting documentation and 

s1gnil')g of trilnder or cheque; Review and sign BAS return for 

period; Slin any associated payments; update schedule of 

Kelly-Anne T1enfield Senior ManaQ.ini::? Director 09-Jan-23 0.10 740 74.ClO Administration outstanding returns/ Funds Administration 
Ae\/iew, s.ave and updale co11sultant fee register for Russells 

Renee Lobb Managing Diredor 10-Jan-23 0.10 680 68.00 Administration invoice. Funds Administration - Bankina 
Kelly-Anne T,enfield Se-nior Milnilli!inli? Di1e<tor 10-Jan~23 0.20 740 148.00 Administration Fee approval reconciliation Funds Remuneration 

Kelly-Anne Ttenfield Senior Maf"lagin1 Oi1ector 10-Jan-23 0.10 740 14.00 Administration Fe4! apnroval reconciliation Funds Remuneration 
Email to l(elly-Anne Trenfield regarding records destrucUon costs 

Renee Lobb Manaeing Director 11-Jan-23 0.10 680 68.00 Administration email Sl!!nt to Clouts. Funds Administration 
Emails with Kelly-Anne T1enfield regardin1 payment of 

disbuniements. Request PV from Tobias Robinson and provide 

Rl!!nee Lobb M~n.iiglng Director 1l•J;1n-23 0.20 680 136.00 Administration im,tructiOhS on sarne-. Funds Administration - BankinQ 
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Complete bank reconciliation for the moflth of December 2022. 

Downie.id bank statement from online banking platform 

Complete reconciliation in lnsol6. Dowt1load completed 
reconcil1alion. Check for stale batches in Ins.a 16. Email to file Slaff 

Janine Wigham Treasu,y 12·Jan·23 0.20 300 60.00 Administ,ation for review. Funds Administration - Bankina 

Kellv-Anne Trenf•efd Senior Managing Oirector 12-Jan-23 0.10 740 74.00 Administration fop to DCA re B&R destruct,on Funds Administration 

Review, approve and send to SMD bank reconciliiation tor 

Renee Lobb Mcmag:ing Director 13-Jan-23 0.10 680 68.00 Adm1msttat1on approval. Instructions to complete SAS to Tobias Robinson. Funds Administration 
Revtew inc.oming documentation. consider and send to filtnJ - filfng 

l<ellv-Anne Trenfie1d Senior Managin1 Director 13-Jan-23 0.20 740 148.00 Administration numerous documents Funds Administration 
Tobias Robin'!ion Associate 1 13-bn-23 0.20 315 63.00 Administration Prepared the latest busin~s activity statement Funds Administration 

Tobias Robinson Associate 1 n-Jan-2l 0.30 315 94.SO Administration Prepared payment vouche-rs Funds Administration - Bankinn 

Renee Lobb Manali:lnl Director 16-Jan-23 0.10 680 68.00 Adminhttation Re\Aew BAS and send for lodgement :;iipproval. Funds Administration 

Tobias Rob4nro11 A.Ji5ociate 1 16-Jan-23 0.10 315 31.SO Administratton Savir,11: bank reconciliations and apoointee approvals to file Funds Administration - Bankina 

Ret1"'e Lobb Manae.ing Director 17-Jan-23 0.10 6BO 68.00 Administtation f1.1rther BAS review. r-ecirc.ulate amended vusion. Funds Administration 
Review 2 payments - Russells and LMA. Send to Kelly-Anne 

Renee Lobb Managin1 Director 17-Jan-23 0.10 680 68.00 Administtation Trenfield. Funds Administration - Bankina 

Review and sign BAS ,etum for period; sign at1y associated 

payments; update schedule of oubtandmg returns/refunds; 

Kelly-Anne Trenfield Senior Managinir Olrectar 17-JJl\·23 0.10 740 74.00 Administration Review incoming documentation, consider and send to filing Funds Administration 
Re\liew payment vouche, for EFT. Log into banking platform, Enter 

payment details. Download and review payment details. Review 

lns.ol6 a,nd po5t transaction. Sign payment wucher. Emal1 to file 

Chelsea, .Fisk Tf'easury 17-Jian-23 0.20 300 60.00 Administration stiff. Funds Administration - Bankina 
Re\liew payment vouche, for Ef'T. log Into banking platform. Enter 

payment details. Download and re\liew paymtmt details. Review 

lnsol6 and post transaction Sign payment voucher. Email to file 

Chelseill Fisk r,e.iisury 17-Jan-23 0.20 300 60.00 Administration staff, Funds Administration - Bankfna 

Tobfas Robinson Associate 1 17-Jan-23 0.20 31S 63.00 Administration Prepaced payment vouchers Funds Administration - Bankina 

Renee Lobb Mana1ing Director 18-Jan-23 0.10 680 68.00 Administratior, Review revised Russells payment and send to Kelly•Anne Trenfield. Funds Administration - Bankinn 
Review lM lrwestment Management Ltd payment and send to 

Renee Lobb Mana1in11: Director 18-Jan-23 0.10 680 68.00 Adminfstr.ation Ketlv-Anne Trenfield for release Funds Administration - Bankina 

Re-view various file notes/bas/bank recs/correspondence - booh 

and records; Review and approve payment of outstanding 

administration Ji abilities including review of .supporting 

l(elly-Anne Trenfield Senior Managing Director 18-Jan-23 0.10 740 74.00 Admfnistr.1t1on doc-umentation and .s;gning of transfer or cheque Funds Administration - Bankina 

1-{ollv Wrhi ht Treasurv 19-Jan-23 Q.30 300 90.00 Admfoistration Removed transaction Funds Administration - Banklnn 

Tobias Robinson Assodate 1 19-Jan-23 0.30 315 94.50 Administration finaliied lod"emellt and saved approvals to file Funds Administration 

Review and approve payment of outstanding administration 

liabilities including review of s1.1pporting documentation .and 

s(gning of transfer or cheque; Re\liew incominR documentation, 

Kelly~Anne Trenfield Senior ManaRlnR Dtrector 20-J:m-n 0.10 740 74.00 Administration considet and send to filinlll: Funds Administration - Bankinn 
Re\liew payment \louche, for EFT. log into bankin1 platform. Enter 

payment details. Download and review payment details. Review 

Chelsea Fisk Treasury 20-Jan-23 0.20 300 60.00 

lnsof6 and post transaction. Sign payment voucher. Email to file 

Administration staff. Funds Administration - Bankinn 

Kelly-Anne T,enfie!d ~nior Managine Oirector 23-Jan-23 0.10 740 

Rev•ew and update to do list; query outstanding Items; Review 

74.00 Administration ineoming documentation, consider and send to filing Funds Administration 

Kelly.P.,,ne Trenfield Senior Managing Director 24-Jan-23 0.10 740 74.00 

Review incoming documeritatior,, consi:de, and send to filing; 

A.dm1n1strat1on Review and updiittt to do list; query outs"ianding items Funds Administration 
Emai1 lo Tobia1i Robinson to req1.1est records listing of perpetual 

Renee Lobb Managins Director Ol-Feb-23 0.10 680 68.00 Trade-On recocds and server. Funds Funds Manaoement 

Tobias Rob;nson Associate 1 Ol•Feb-23 0.10 315 31.50 lrade-On Saving ASIC correspondence to-file Funds Funds Manaaement 
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Ashlefgh Ubo1n'< Admini5tration 2 02-Feb-23 0.10 250 2S.00 Administration fnvoice/s printed ahd proces.sedttisou1h lnsol6 for payment. Funds Administration - Banking 
Review, save and update consultant fee ,egiste,for invoke 

Renee Lobb Man.1"in1 Director 02-Feb·23 0.10 6BO 68.00 Administration received. Funds AdministraUon - Bankina 
Review paymeot voucher for En. Loil into banking platform, Enter 

paymtmt details. Download and revie-w payn,ent details. Review 

lmol6 and pos.t trc1m;action. Sign payment voucher. Email to file 
O,elsea Fisk Treasury 02-Feb-23 0.20 300 60.00 AdminiW~tion staff. Funds Administration - Bankina 

Review and update to do list; query outstanding items; Review 

ICellv-Anne Trenfield SeniOf Manallin11 Director 03-feb-23 0.10 740 74.00 Administration incoming doc11mentatlon. consider and send to filing Funds AdlTHnistration 
Renee Lobb Managing Director 06·Feb-23 0.10 680 68.00 Adrninistfation RevSew receipt vouchers.and approve1:o post. Funds Administration - Bankina 
Tobias Robinson Associate 1 06-Feb-23 a.so 315 157.50 Administcahon Prepared receipt vouchers Funds Administration - Bankina 

Complete bank reconciliation for the month of January 2023. 

Download bank statement from onltne banking platform. 

Complete reconciliation in Jnsol6. Download compteted. 

reconc-iliation. Check for stale bate.hes in fnsof6. Email to me staff 

Janine Wigham Treasury 07-Feb·23 0.20 300 60.00 Administration for review. Funds Administration - Bankina 
email from Scan aout re destruction of B&R; request signature 

Kellv-Anne Trenfield SeoiOt' Managing Director 07-Feb·23 0.10 740 74.00 Admiriistration from JRP Funds Administration 

Tanya KraU: Administration 2 07-Feb·23 0.10 250 25.00 Administration Finali~e Clouts letter for destrudion of records as requested. Funds Administration 
Review re-ceipt details. Re\liew lnsol6 and post transaction. Sia;n 

Chelsea Fisk Trnsury 07-Feb-23 0.20 300 60.00 Administration receipt voucher. Email to file staff. Funds Administration - Bankina 

Rene!! Lobb Man.aging Direi:tor 07-Feb·23 0.10 680 68.DO Investigations Review and send executed ,ecords acknowledgment form to DCA. Funds Administration 
Renee Lobb Mana..,fng Director 08·Feb·23 0.10 6BO 68.00 Adminl$tration Review and drculate for approval Bank reconciliation. Funds AdministraUon - Bankina 

Review incoming doct.1mentation. conside, and send to filing; 

Kelly-Anne Trenfie)d Senior Matiagin" Director 08·Feb·23 0.10 740 ?4.00 Administration Review various file notes/bas/bank recs/correspondence Funds Administration 
Tobias Robin""n Associate 1 OS-Feb·23 0.2D 31S 63.00 Trade-On Saving ASIC correspondence to file Funds Funds Manaaement 

Revi~ in,ornlne doc.t1mentation, considef and '5:erid to filing• filing 

l(elly•Anne Trenfie1d Senior Managinfl Director 09-Feb·23 0.10 740 74.00 Administration of numerous emails Funds Administration 
Tobias Robinson Anoc.iate 1 09~Feb•23 0.10 315 31.SO Administration Saved the approved bank reconciliabon to file Funds Administration - Banklna 

Review and apprnve payment of outstafldiog administrci:t(or, 

liabilitiH including review of supJ>Qrting Documentation and 

s.ignine of transfer or cheque; ReVlew mcoming documentation, 

Kelly-Anne Trenfield Semo, Managing Director 1D•Feb•23 0.1D 740 74.00 Administration consider and send to filfng Funds Administration - Banking 
Review Incoming doctimentation, consider and send to frnnR • 

Kelly.f\nne Trenfield Senio: Managing Director 10-Feb-23 0.10 740 74.00 Investigations oorrespofldence from cussells to Gadem; Funds Leoal 
Searching LM Investment Management ltd records for UAE 

Renee Lobb ManaRrnK Director 13-Feb-23 0_40 680 272.00 Creditors Information to assist investor with legal action. Funds Investors 
Tobias Robinson Associate 1 lHeb-23 0.20 31S 63.00 Creditors Respondins to advisor queries Funds Advisors 

Kelly-Anne Trenfield Senior Managing Director 20-Feb-23 0.10 740 74.00 Administruion ReVfew irtc;:orninc documentation1 conside, and send to filin1 Funds Administration 
Review incoming documentatfon, conside, and send to filin1 • filing 

Kelly•Anne Trenfield SeniOl Manal'!ing Director 21-Feb-23 0.10 740 74.00 Administration numerous historic ema.i1$ Funds Administration 

Tobias Robln~n A$soi:iate 1 27-feb•23 0.50 315 157.SO Creditors Itespondine to brokec queries on behalf of thei, investors Funds Investors 
Review payment voucher for EFT. log into banking plat:fo.rm. Enter 

payment details. Download and re1Aew payment details. Review 

lmol6 and post 1:ransaction. Sign payment voucher. Email to file 

Janine Wigham Treast1ry 02-Mar•23 0.20 3G0 60.00 Administfation staff. Funds Administration - Bankina 
Completed payment vouche, for disbursements regarding Peden 

Mvaward Junior Anociate 02•Mar-23 0.60 250 1S0.00 Administration and Clarryfcom LM. Funds Administration - Bankina 
Tobias ROOnwn A!isoc:i.itd 1 02·Mar·2J 0.40 315 126.00 Administrabon Prepared oayment vouchers Funds Administration - Bankina 

Review invoice for legal fees. Send to Kelly-Anne Trenfield to 

conf(rm disbu1sement p~ment. Review grac.e reC('.lrds invoice 

lns1:rud:ions to Tobias Robinson to draft PVs Update consuttant 

Repee Lobb Mana1im1: Oirector 02-Mar·23 0.20 680 136.00 Administration register, Funds Administration 
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Review, appr,ove to load far payment and then for release, 

Renee Lobb Manaa:i"ng Director 06-Ma1·23 0.10 680 68.00 Admi11istr.1bon payment for counsel fees. Funds Administration - Bankina 
Complete bank reconc.ili.;tion for the month of february 2023. 

Download bank statement flom on line banking platform. 
Cornplete reconciliation in lnsol6. Download completed 

reconciliation. Check for stale batches 1n 111$016, Email to fUe staff 

Janine Wigham Treasury 06-Mar-23 0.20 300 60.00 Administration foe review. Funds Administration - Bankina 
Review paytnent voucher for EFT. Log into banktng platform. Erite1 

payment details. Download and review payment details. flelliew 

lnso16 and post transaction. Sign payment voucher. Email to fi1e 

Chelsea Fisk Treasurv 06-Mar-23 0.20 300 60.00 Administration staff. Funds Administration• Bankina 
Tohii!IS Robinli:on Associate 1 06-Mar-23 0.20 315 63.00 Admininration Prepared payment vouchers Funds Administration - Bankina 

Review, approve and send to SMO bank ceconcibation for 

Renee Lobb Man.aging Director lO·Ma,-23 0.10 680 68.00 Administ ration approval. Funds Administration - Banking 

RevSew ind approve paym~nt of outstanding adn,inistr.ation 

liabilities including review of supporting <locumentation .and 

1ignin1 of transfer or cheque; Review variouli: fi1e notes/bas/bank 

l<ellv-Anne Trenfield Senior Managing Director 10-Mar-23 0.10 740 74_00 Admini$.tration recs/correspondence Funds Administration - Bankina 

Review and approve payment of outstanding: adm,mstration 

liabifities including reVlew of supporting documentation and 

Sl@:nlng of transfer or cheque; Rev,ew incoming documentation, 

Kellv-Anne Trenfterd Senior Manalll'in& Director 10-Mar-23 0.10 740 74.00 Administration consider and ~nd to filing Funds Administration - Bankin11 

Review incoming documentation, consider and send to fitini; 

Kellv-Anne Trenfleld Senior Managiml Director 13-Mar-23 0.10 740 74.00 Admini'!ilration Review and update to do list; querv outstandiin.t! items Funds Administration 

Tobias Robinson Associate 1 20--Mar-23 0.10 3,S 31.S.O Adminiitration S..ved down bank reconciliations and appointee ao0rovals Funds AdministraUon - Bankino 

Renee Lobb Manaa:inK Oirec:tor 21-Mar-23 0.10 680 68.00 Credito~ Review and resoond to investor email. Request account numbe< Funds Investors 
Tobias .Ro'"nson Associate 1 28-Mar-23 0.40 315 126.00 Creditors Res0ondino to investor and advisor nueries Funds Investors 
Kellv-Annl!'l Trenfield Senior Managtng Director 03-Apr-23 D.20 740 148.00 lnvesti 111at1ons revit!W' legal rosts/discuss. with RCL; RCLrehandove, Funds leaal 

Review and request AMU to do PV for Grace records payment. 

RenHLobb Manaitioe Di.rector 04-Apr-23 0.10 680 68.00 Administration Send to AS team too load and aporove for release. Funds Administration - BankinQ 
Complete bank , econciliatlon for the month of March 2023. 

Download banfc statement from online banking platform. 

Complete reconciliation in lnS<1l6. Download completed 

reconciliation. Check fo,- slate batches in lnsol6. Email toftle staff 

Janine Wigham Treasucy 04-Apr-23 0.10 300 60.00 Administration for review. Funds Administration - Bankino 
Review p.lyml!l\t voucher for EFT. log into banking platform. Enter 

payment details. Download and teview payment details, Re.,;ew 

lnsol6 and pmt transaction. Sign payment voucher. Email to file 

Janine Wigham Tr-easurv 04·Apr·23 0.20 300 60.00 Administration staff. Funds Administration - Bankino 

Mvaward Junior Associate 04-Aor•23 o.so 250 ]25.00 Admtnistration Pnmaration ot oaymentvoucher for disburs.emellts incurred. Funds Administration. Bankino 

Renee Lobb Manning Director 05-Apr-23 0.10 680 68.00 Admfnistralion Review artd ser,d to KAT to release. payment to uace records. Funds Administration - Bankina 

Review and update to do list; query outstanding items 

Kelly-Anne Trenfield Senior Managing Director tlS.-Apr-23 0.10 740 74.00 Admrnistr.alion Review incoming documentation, consider and send to filing Funds Administration 

Review Incoming documentation, consider and send to filing • 

legals costs/proceedings; Review and approve payment of 

outstanding administration liabilities including revfew of 

Kellv-Anne T renfield Senior Managing Director 06-Apr-23 0.10 740 74.00 Administration support,ng documentation and signing of transfer or cheque Funds Administration 
Review payment voucher for Efl. tog into banking platform. Enter 

pa';'ment details. Download .and ,~view payment detafls.. Review 

lnsol6 and post tn1nsaction. Sign payment voucher. Email to file 

Chelsea Fisk Treasury 11-Apr-2) 0.20 300 60.00 Administration staff. Funds Administration • Bankino 
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MvaWard Junior Associate ll-Apr-23 0.10 250 25.00 Administr.ltiOO Amendine Payment Voucher and redistributiml. Funds Administration• Banking 

Review and approve payment of outstanding adn,lnh,tration 

liabilities Including review of supporting documentat1or; and 

sign(ng of trande, or cheque 

Kelly-Al'lne Trenfield Senior Manali?inll Director 12-Aor-23 0.10 740 74.00 Admini5tration RCL update re service/ba,ok accounts Funds Administration 
Re'View and approve bank rPc:onciliation and request completion of 

Renee t,Qbb Mana11n£ Director 13-Apr-23 0.10 680 68.00 Administration BAS. Funds Administration 
Review BAS and send to Kelly-Anne Trenfield for lodgement 

ReN?e Lobb Managing Director 17-Apr-23 0.10 680 68.00 Administration approval. Funds Administration 

Review and sign BAS return for period; s~gn any associated 

payments; update schedule of outstandfnJ returns/reh.mds 

Kelly-Anne Tnmhld Senior M.ir,.agin2 Director 17-Apr-23 0.10 740 74.00 Administration Review variou$ lile notes/bas/bank recs/correspondem::e funds Administration 

Kellu-Anne Trenfield Senior Managing Director 17-Apr-23 0.10 740 74.00 Administration Review and ucdate to do list; querv out stand ins ttems Funds Administration 

Chelsea Fisk Treasury 17-Apr-23 0.20 300 60.00 Admini!ilration Give file staff acc.ess to iob on ATO portal Funds Administration 

MyaWard JuniOf Associate 17-Apr-13 0.50 250 125.00 Administration Pteparation of March BAS, saving files and sendina fur re\/iew. Funds Administration 

Joanne Davis Administration 2 17·Apr·l3 0.10 250 25.00 Ad'ministution Finalise• March 2023 Bu!iineu Activitv Statement. Funds Administration 

Review l!mai1 from investo, representative wtthout any investment 

identifiers. review r@gister to ttv to locate. provide ;ene,al update 

Renee Lobb ManaginW' Director 18-Apr-23 0.20 680 136.00 CreditorS on each fund we mana"e '"a return email. Funds Investors 

MvaWard Junfor Associate 18-Apr•23 0.20 250 50.00 Administration lodglin1 BAS, s.aviniz to file and sendmgfor confirmation. Funds Administration 

To-bi.as Robin,on A!isociate 2 02-May-23 0.20 350 70.00 Administration Preparl!d payment voucher- Funds Administration • Banking 
Prepa.-ation of payment voucher for storage records to Griilce 

MyaWard Jun.ior Associate 02-May-23 0.30 250 75.00 Admini'5tration Records Mana;ement. Funds Administration - Banking 

Neil Dempster Senior Oirector 03-Mav 23 0.20 620 124.00 

P.eque:st set up of disbursements, for- Russells invoice 810005824 by 

Administration Tobv Robinson - update Te01ster and save invoice Funds Administration - Bankina 

Review and download payment voucher for EFT. Log into banking 

platform. Enter p1'yn,ent details Print and review payment details. 

Alyse Kent Treasury 03-May-23 0.20 300 

Review lnsol6 and post transaction. Sign payment voucher. Save 

60.00 Aclminfstration and email to file staff. Funds Administration - Banking 

Review payment voucher-. Log. into banking platfocm. Enter 

payment details. Download and review payment details. Review 

'l'uetYeng Yee Treasury 03-May-23 0.20 300 60.00 

lnsol6 and post transactions. Collate supporting documents and 

Administration sfgn payment voucher-. Email to file staff. Funds Administration - Bankino 

Review inoomir-g dowmentation, consider and send to filing• legal 

Kelly-Anne Tr-entield Senior Managinl! Director 04-May-23 0.10 740 14.00 Administration costs; Review \'arious file notes/bas/bank ret:s/correspondence Funds Administration 
re.,,.;ew statlts of B&R re LMA.destruct.ion; request update; receive 

Kelly-Anne T.-enfieJd Senior Mana!,) inc Director 04-May-23 0.10 740 74.00 Administration respom;e Funds Administration 
Review incoming documentation. consider and send to filing • 

Kelly-Anne T renfield Senior Managing Director OS·May-23 0.10 740 74,00 Trade-On funds members changes/legal cos:h Funds Funds Mananement 

MvaWard Junior Associate OS·May-23 0.20 250 50.00 Admtnis:tr.ibon Prep.ring receipt voucher for Quarter 1 BAS r-efund from ATO. Funds Administration - Bankina 

Review and apprnve payment of outstanding administration 

liabilities iinc.tuding review of supporting documentation afld 

Kelly-Anne lrenfield Senior Mana,:ing Director 08-May-23 0.10 740 74.00 Admini,-tration .signing of transfe1 or theque Funds Administration - Bankina 

Complete bank reconciliation for the month of April 23. Download 

bank statement from on line bankins platform. Complete and 

Robyn Hardeman Treasury 08-May-23 0.20 300 

Oowoload completed bank reconcitiation. Check for stale batclies 

6000 Administration in lnsol6. Email to file staff for review. Funds Administration - Banking 
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Review receipt details. Review lnso16 and post transaction. Sign 

rect?ipt voucher and attach supportinJ do,cuments. Em all to file 

Aobvn Hardeman Treasury 08·May,23 0.20 300 60.00 Administration staiff. Funds Administration - Banking 

Kelly-Anne Trenfield Senior Managing Director 12-May-13 0.10 740 74.00 Adm1mstntion Review various file notes/bas/bank recs/correspondence Funds Administration 
Tobias Robinson Associate 2 12-May-23 0.10 350 35.00 Administntion S-vin11r bank documents tor.le Funds Administration - Bankina 
Kellv-Anne Tn!!:nfield Senior Managing Director 15-May-23 0.10 740 74.00 Admini1tration Review and update to do list; que,v outstanding items Funds Admtnistration 

Review receipt details. Review lnso16 and post transaction. Sign 

Chelsea fol:. Treasurv 29-Mav-23 0.10 300 30.00 Administration receiot voucher. Email to fi1e staff. Funds Administration - Bankina 
Review payment voucher for EFT. log: into bankin! phttforfn. Enter 

payment detaits. Download and review payment detatls. Review 

lnsol6 and pott trans.tctio.n. Sign payment vouther. Email to file 

Chebea Hs:k Treasury 29-May-23 0.30 300 90.00 Administration staff. Funds Administration - Banking 

Ri!view and .ipprove p.lyment of outstanding administration 

liabilities indudinK review of 5upporting documentation and 

Kelly-Anne Tr-enfi"eld Senior M;maging Director 31-May-23 0.10 740 74.00 Administration sf1nin1 of transfer or cheque Funds Administration - Banking 
Tobias Robinson Associate 2 02-Jun-23 0.20 350 70.00 Administration Prepared payment vo1.1cher Funds Administration - Bankina 

Review payment voucher for EFT. log ir.to banking platform. Enter 

payment details. Download and review payment details. Review 

Jnso16 and po-st transaction. Sign payment voucher. Email to file 

Janine Wiigham Treasury 02-Jun-13 0.20 300 60.00 Admi"n1stra1:Jon staff. Funds Administration - Banking 
Preparing payment vouche, to Grace Records Management 

pertaining to records storage and c1rculat1ng to Tobias Robinson 

MyaWard Junior Associate 02-Jun~23 0.20 150 50.00 Administration for review. Funds AdministraUon - Bankina 
legal fees v cash reserves 

update to JRP 

Kellv•Anne Tre-nfie-ld Senior Manailln111 Director 05-Jun-23 0.30 740 222.00 lnverti1ations JRP/NGO re legal costs Funds Leaal 
Kelly-Anne T r~nfield ~nior Managir,e, Director Oci-Jun-23 0.10 740 74.00 Administration Review and update to do fist; queryoytstanding items Funds Administration 

Review and approve payment of ouh.tanding administration 

liabilities including review of supporting documentatfon and 

signing of transfer or d1eque; Review incoming documentation, 

Kelly-Anoe Trenfield Se-nic,r Managing Director 06-Jun-13 0.10 740 74.00 Admini5tration consider and send to Ming - legal costs Funds Administration - Bankina 
Tobias Robinson Associate 2 07-Jun-23 0.30 350 105.00 Administration Prepared payment vouchers Funds Administration - Bankina 

Review payment voucher for EFT. log into banking platform. Enter 

payment details. Download and review payment details., Review 

lnsol6 and po,t tra1-.saction Sign paymentwucher. Email to file 

Janine Wigham Treasury Q].Jyn-23 0.20 300 60.00 Administ,at1on staff. Funds Administration - Bankino 

Complete bank reconctliation for the month of May 23. Download 

bank statement from online banking platform. Complete and 

Download completed bank reconciliation. Check fo, stale batches 

Robyn Hardeman Tfeasury 12· /un-23 0.20 300 60.00 Administration •n lnsol5. Email to fiJe staff for review. Funds Administration - Bankino 
Review va,ious file note1/bas/bank recs/correspondence• banking 

Kelly-Anne Trenfield Senior Managing Director lS-Jyn,23 0.10 740 74.00 Adm in istrat10n issues Funds Administration - Bankina 
Neil DemD.ster Senior Oirector lS-Jun-2:3 0.10 620 62.00 Administration B.ink rec • Mav Funds Administration - Bankina 

Review and approve payment of out1it.3nding adm,ninration 

liabilities lndudir11 seview of supporting documentation and 

signing of transfer or cheque 

Review incoming do<:umentation, consider and send to filin1 

Kel1y-Anne Trenfield Senior Managing Diredor 16-Jun-23 0.20 740 148.00 Administration Review and update to do list; qtier)' outstanding items Funds Administration 
Tobias: Robinson Associate 2 19-Jun-13 0.10 350 3S.OO Administration Saved bank reconciliation to file Funds Administration - Bankino 

Review incoming documentation, consider and send 10 tmn1 • B&R 

Kelly-Anne Trenfield Senior Managing Oiredor 26-Jun-23 0.10 740 74.00 Administration deuuaion Funds Administration 

Kelly-Anne T renfield Senior Managing Of rector 27-Jun-2:3 0.10 740 74.00 Administrliltion NOG re destruction of boo1cs and records and ASIC permission Funds Administration 
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Review incoming documentation, consider and send to filing; 

Kelly-Anne Trenfield Senior Managing: Director 21-Jun-23 0.10 740 74.00 Admtnistr:ation Review :and update to do list; query outstanding items Funds Administration 
Records• review email, propose coufSe of action re docoment 

Neil Dempster Senior Director 29-Jun-23 0.20 620 124.00 Admm1strat1on destruction foNowlng ASIC confirmation Funds Administration 

Samuel Parry Junior Associate 04-Jul-23 030 250 75.00 Admrn1str:atlon Preparing Payment voucher Wace Records Manar.ement pty Ltd Funds Administration• Bankina 
Grace Records invoice printed and processed through 1n1of6 for 

Ashleigh Ubank Admtn1dration 2 0S-Jul-23 0.10 250 2S.00 Admimstration payment. Funds Administration - Bankino 

Review and approve paymetlt of outstomding administration 

liabilities including review of supporting doc:umentatron and 
signing of tran,fer or dleque 

Kdy·AnM Ttenf~d Sen,o, M-'N&•nt o~eaor OSM2J O 10 740 74 00 AdmlnUtlaOon Rftiew NKGml,.. dotumentatian, <oni.tder and send to Mina Funds Administration • Bankino 
Review payment voucher for £FT. log into banking platform. Enter 
payment details. Downfoad and re'Aew p.ayment details. Review 
ln.sol6 and post transaction Sign payment voucher. Email to file 

J1nine \V11,hMR Ttt-HUrt' 05•M•2l 0-20 300 6000 Adn\on,U1al)Oft , t.ff. Funds Administration - Bankina 
famne W1ch1m lrenu,v 05·M · 2J 0 10 300 30.00 Administration Oelete uno<nt cd batch due t o duplto lion Funds Administration - Bankina 
TolM,H Rob.nuwi Auoc1.a.te l Q6...ful -1l 0 20 350 70 00 C,ec1,t0f11 Ru-..11,.. to invu 1orauttles Funds Investors 

Complete bank recon<:itiation for the month of June 23. Download 
bank statement from on line bankin.g platform. Complete :and 

Download completed bank recondliation. Check for stale batches 

Robyn Hardeman Tr~nu,y 10-Jul-1.l 0 20 300 60.00 Administration 1n lnsol6. Email to file sto11ff forreview. Funds AdministraUan - Bankina 
Nell Ocmi::i\t~ SentDf Oirector 11-Jul~ll 0.10 620 62.00 Administration Add Russells invoice 8!0006054 t o IH tUl\te, Funds Administration - Bankina 

Revfew Incoming documentation, consider and send to filing; 

Kely-Anne T1rnftetd ~nfor MlnHina: 0.rector l3•Jul•ll 0.10 740 74.00 Adm.nl,str,1tron Review and uod,ate to do llit: -.-.. oulSUnd.nl ftt'tns Funds Administration 

Tobuis Robin'°" A.'1.1,0(;~te l ll•lol•ll 0 20 lS0 70 00 A.dm1nl51Jolt.!Of\ Pl-~Med bu111neu actro1ty ~tatem,ent for the June quartet Funds Administration 
Nd Oem~tet ~or DuKtor 17•Jul• 2l 0 10 620 62,00 Adn-tn1m 111on Re\lle,w June Qo BAS 2023 • 1Prwove Funds Administr81ion 

Oownlo~d and save remittance adVlce from banking platform. 

J.anineW,1ham T,e,.sury 17-Jul-23 0.10 300 30.00 Adm1n1s1rait,on Email to file staff, Funds Administration• Bankino 
Review incoming doci,,mentaUon. consider and send to filing -

kel 'f•Alvw! T1enf .. 1d ~niot Mana.Ii~ Oirector 18-Jul-13 0.10 740 74.00 Admirnstraition Gu ce outuandan• .tecouno: Funds Administration - Bankina 
Re\liew Russells invoice paym~t 810006()59 - update for invoice 

Nd()emm.:te, 5cNOt DuKtM 19.Jul-1] 0 30 620 186.00 Adm1rnst<abon BI000S9048 Funds Administration • BankinQ 
Re\licw payment voueher for EFT. log l.nto bank.10& p!itform Enter 

p1yment details. Download and review pavmcmt details. ReV.ew 

lnsol6 and post transaction_ Sign payment \/Oucher. Email to file 

Oiel\t'a fol T,euUfy 19•Jul•H 0 30 300 90.00 .C.dmll'llllf a hon ,uff. Funds Administration - Bankina 
fobt,n Robinson A.uCK~te 1 19-lul•ll 0 30 350 105.00 Admini-stration Pfeo.,-ed Dillvment vouthen Funds Administration • Bankina 

Rr.iew p.tvme:nt vouchl!, '°' EFT lot Into banlint plallotm [nter 
JHymf>nl details. Download and review payment details. Re\/iew 

lnsol6 and post transaction. Sign payment \IOuc::her. Email to fil~ 

J• nant Wi&hilm Trl!nUJv 19-Jul•ll 0 20 300 60.00 Administr~tion sl•ff. Funds Administration • Banl<ino 

Review and approve payment of outstanding admjnistration 

!. .. bit.ties {ntludin.g review of supporting documentation and 

ICe•y-Anne Trenfield Senior Min•Kfn« Director 20TJul ll 0 10 740 74.00 Administ,ation ~i&nin.1 of tiansfer or cheque Funds Administration - Banking 

Review incoming documentation, consider and send to filing 

Re-.iew and sign BAS 1etum for period; sign any associated 

ICr lly Anne Tr~nf~d Senior MM\aarnl' 01,mor 21•Jol•2l 0.10 740 74.00 A.dm1n11-t,at1011 ~~menb; uod;,.te Khcdut. c f outstandlt'lf. returns/refunds Funds Administration 

Review and upda:te to do list; query outstanding items; Review 

ICelfv-Anne-Trenfield Senior MMla 1na Director 24-Jul 23 0 10 740 74.00 Administration lnc.omfng documentation, con!.ider and send to tiling Funds Administration 
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Review and approve payment of outstanding admin1strition 

liabilities Including review of suppOrtil"II documentation and 

Kellv-Anne Trenfield Senior Managing Director 28-Jul-23 0.20 740 148.DO Administration signing of transfer or cheque; AU re Grac:&overdue account; Funds Administrlltion - Bankinn 
Re upload e'l(pirl!d payment on C8A platform and redate payment 

Janine Wi"ham Treasurv 28-Jul-23 0.20 300 60.00 A.dministration in lnsol6 Funds Administration - Bankino 
Cht!ck payment for file staff and advise of Expired status on 

fa nine Wigham Treasury 28-Jul-23 0,10 300 30,00 Administtiltion banktnK platform Funds Administration - Bankina 

Neil Demnster Senior Director Ol·Au.11-23 0.10 620 62.00 Administlation Email to Inv Jansen re 8.AS receipt Funds Administration - Bankina 

Chelsea fjsk Treasurv 01-Aut,23 0,30 300 

Review invoke for legal/ counse, fees, send email to me manager 

90,00 Administration renrdinlf amendments needed to tnnuction in insol6. Funds Administration - Bankinn 

Ashleigh Ubank Administration 2 02-Aug-23 0,10 250 25,00 Administration Grace records invoice/s processed through lnso16 for payment. Funds Administration - Bankina 

Neil Oempster Senior Oirector 02-Aug-23 0,10 620 62,00 Administration Approve June qtr 2023 BAS receipt Funds Administralion - Bankina 

Neil Dempster SeniOf Diiector 02-Aug-23 0.10 620 62.00 Administration Approve uoload of G(ate records payment Funds Administralion • Bankina 

Chelse.11 fislc. Treasury 02-Aug-23 0.30 300 

Review invoice for legal/ counsel fees, send email to file man.ager 

90.00 Administration rejardinw amendments needed to trans.action in lnsol6. Funds Administration - Bankina 

Chelsea Fisk Treasury 02-Aug-13 0,20 300 60,00 Admini§tration Update legal coding in transaction in illsoJ6, confirm with file st;iff. Funds Administration - Bankina 

Review invofce for lega'I counsel fees, send email to file manaser 

Cht'.lsea Fisk Treasurv 02-Aua:·23 0.3{1 300 90.00 Administration re.llardini:! amendments needed to tr;ainsaction in insol6. Funds Administration - Bankina 

Complete bank recontiliatio11forthtr pre-vious montt.. Oownload 

Vuet Venlll: Yee Treasury 02-Aug-23 0,10 300 

completed reconciliation. Check for stale b,1tches in lnso16. Email 

30,00 Administration to file staff and manager for review. Funds Administralion - Bankino 

Generatinlll: receipt voucher for tM BAS refund receivied. Attaching 

:supportinR documents to insot6 and combining with receipt 

Isabella Jansen Associate 2 02·Aug·23 0,30 350 10500 Administfatlon voucher. Grculattng to Neil Oemp$,ter for review. Funds Administration - Bankina 
Review payment voucher for en. Log into bant<;ng ptatform. Entef 

payment details. Download and review payment details. Review 

fnrnl6 and post transaction. Sien payment voucher. Email to file 

Janine Wilii!!ham Treasurv 02•Au .. -23 0,20 300 60,00 Adminis"ation staff. Funds Administration - Bankina 
Review receipt details. Reyjew fnsol6 and post transaction. Sign 

Jennifer Ooran Adrnin~traticn 1 02·AUP•23 0,20 210 42.00 Administration receipt voucher. Email lo file staff Funds Administration - Bankina 

Neil Dempster Senior Director 03-Aug-23 0,10 620 62,00 Administration Email to KAT to release payment to Grace Records Funds Administrlltian - Bankinn 

Neil Demnster Senior Director 03-Aug,23 0,10 620 62,00 Administration Update consultant fee register Ru$,sells invoice B10006090 Funds Administration - Bankina 

Review incoming documentation, consider and send to filing: 

Review and approve payment of ouhtahding adtnlnistration 

liabilities including review of supp0rting document.lHon and 

Kelly-Anne Trenfield Senior Managing Director 04-Aug-23 0,20 740 148,00 Administr.ation signing of transfer or cheque; a,chMng/filin1; Funds Administration - Bankina 

review letter re da(m on manageo,ent fees; emall to JRP tt! 

Kelly-Anne Trenfield Senior Managing Director 04-Aug-23 0,60 740 444,00 Trade-On app,oach; compile notes re statu1, of ma.nas:ementfe-e-s Funds Funds Manaoement 
Russells advice; review comments re management fees; discuss 

withJRP 

l(ellv-Anne Trenneld Senior Mana@int Director 01-Aug-23 0,30 740 222,00 Trade--On review manaitement fee po'Sition; discun with JRP Funds Funds Manaaement 

Neil Dempster Senior D'ired:or 08-Aug·23 0.10 620 62,00 Administration Check bank rec July 2023 Funds Administration - Bankina 
Provide copies of Ban$.: Recs 1/08/22 to 31/07/23 to file s,aff u 

Jennifer Doran Administration 1 08•Au11:•23 0,30 210 63,00 Administrabon requuted. Funds Administralion - Bankina 
Review incoming documentation, consider and send tofilinl • 

Kelly-Anne Trenfield Senior Managing Director 15rAug-23 0,20 740 148-00 Admi11istration archlvin8 emails; Funds Administration 
Review Incoming documentation, consider and ,end toliling • 

Kelly-Anne Trenfield Senior Maoa,:ing Oirector l7•Aug-23 0,20 740 148.00 Administration archiving ema"s Funds Administration 
finalizing accounts out to dest,uctiQn date and preparing invoices 

Tobias Robinson Associate 2 23-Aug•23 0,40 350 140,00 Administration for the same Funds Administration 

68 



,,-.... ,,--... 

Tobi;a:s Robinson Associ.ile 2 28·Aug·23 o.so 3S0 175.00 Creditors Respond inf! to investor queries Funds Investors 

Neil Oemp$ter Senioc Director 29·Aug·23 0.10 620 62.00 Administration €mail to Tobias Robinson re payment to Grace for record storar:e Funds Administration• Bankina 
review costs of fund s&R destructaoo; prnvide instructions re 

Kelly-Anne Trenfietd Senior Managin11 Director 30~Aug~23 0.10 740 74.00 Admimstration increase in costs Funds Administration 

Tobias Robinson Associate 2 31·AUJ·23 0.10 3S0 3S.00 Creditors Respond to investor query Funds Investors 
Grace Records invoice/sprinted and processed through lnsol6 for 

Ashleie:h Ubank Admirn!itration 2 04-Sep-23 0.10 2s0 2S.00 Administration payment. Funds Administration. Bankina 
Kellv-Anne T renfield Senior Managing Oirfflor 04-Sep-23 0.10 740 74.00 Adminis,1ation emails in/out re costs to destroy books and records Funds Administration 
Kellv•Anne Treofield Senio,r Managing Oiredar 04-Sep-23 0.10 740 74.00 Administration Rell'lew and update to da list; auery out.rtandina: items Funds Administration 

Assist with v•ewmg 1nlemat1onal ttansh:r set up by Comrnbii -

confirm the transaction to Toby & Xelly via emaiJ. 

Time spent discus.sing .tnd ematling Grace Records regarding the 

Caroline Halcoop Administration 2 04·Sep-23 010 250 S0.00 Administration quoted cost of destroying 4S2 recof'ds. Funds Administration 
Review payme11t voucher for EFf. Log into banking platform. Enter 

payment details. Download and review payment details. Re¥1l ew 

lnsol6 and pc»t tn1nsaciion. Sign payment voucher, Email to file 

0,elsea Fisk Treasury 04-Sep-23 0.30 300 90.00 Administration staff. Funds Administration• Bankinn 

Tc>biu Robinson Associate 2 04-Sep-23 0.30 350 10S.OO Administration Prepared payment voucher Funds Administration - Bankina 

Nei1 Dempster Senior Director OS-Sep-23 0.10 620 62.00 Adminimat,on Update consultant rc1isler kussells invoice 0100062()1 Funds Administration. Bankina 

Chels,ea Fisk Treasury OS-Sep-23 0.10 300 30.00 Administration Delete duplicate batch in insol6, confirm witt, file staff. Funds Administration • Bankina 
Re\liew files/emails re email in from NofWay re Afinum 

l(ellv-Anne Trenfield Senfor Manal!in~ Oir-edor 06-Sea-23 0.20 740 148,00 Trade-On investment; discuss with JRP; uMate Russells Funds Funds Mananement 
Download and save transaction listing from Dqnking platform. 

Chelsn Fisk Treasury 06-Sep·2l 0.10 300 30.00 Administration Email to me staff. Funds Administration • Bankina 

Complete bank reconctli~tion for the month of Au.gust 23. 

Download bank statement from online ban,Ung platform. 

Complete and Download compfeted b~nk r~conciliation. Check for 

Robvn Hardeman TreasuN 07-S.,a-13 0.20 300 60,00 Administration stale batches in lnsol6. Email to file staff for review. Funds Administration - Bankina 

Tobias Robinson Associate 2 11-Sep-23 0.30 3S0 10S.OO AdminisUation Prepared payment vour.her Funds Administration - Bankina 
Electronic slgnatur-e/s inserted into C>estruction of records form 

Ashleigh Ubank Administration 2 18-Sep-23 0.10 250 2S.00 Administration and finalised in PDF & hard copv format. Funds Administration 
Tobias Robinson Associate i 1B-5ep-2l 0.50 3S0 17S.OO Administration Prepared payment voucherS Funds Administration - Bankino 

Review incomln1 documentation, con:ilder and send to filio1 • 

l(elly-Anne Trenfield Senior Managing Direct.or 19-Sep-23 0.10 740 74.00 Administration destruction of B&R Funds Administralion 
Review lncom,ng documentation, consider and send to filine -

Kellv-Anne Trenfield Senior Managing Director 22-Sep-23 010 740 74.00 Administration destruction of B&R Funds Administration 

Review incoming documentation, consider and send to filing; 

Review and approve payment of outstanding admtnlstration 

liabilities including review of supporting documentation and 

Kelly-Anne Trentield Senior Man.tglng Director 22-Sep-23 0.10 740 74.00 Administration signing of transfer or cheque Funds Administration - Banklna 

Kellv-Anne Trenfield Senior Managint: Director 2S·Se,.~23 0.10 740 74.00 Administration Review and upd.ate to do lin; query outstandin1 items Funds Administration 

Review payment voucher. Log into banking platform. Enter 

payment details. Download and review payment detai.ls. Review 

lnsol6 and post t,ansactions. Collate supporting docllmenti .and 

YuetYeng Yee Treasury 26-Sep-23 - 0.30 300 - 90.00 Administration sign payrnent voucher. Email to file staff. Funds Administration• Bankino 

Revrew payment voucher. log into banking platform. Enter 

payment details, Download and review payment details. Review 

lnsol6 and post tran:o.actions. Collate supporting documents and 

Yuet Yeni. Yee Treasury 26-Sep-23 0.30 300 90.00 Administration s1sn payment VQU{:her. Email to file staff, Funds Administration - Bankina 

Tobias Robinson Associate 2 16-Sep-23 0.40 350 140.00 Administration Prepared payment vou<hers Funds Administration. Bankina 

Neil Dempster Senior Oirector 05-Od-23 0.10 635 63.50 Administration Add R..rssells invoice 810006244 to register Funds Administration - Bankina 

Tobias Robinson Associate 09-0ct·23 0.20 355 71.00 Admin1stration Prepared receipt vouchers Funds Administration - Bankina 
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Complete bank reconciliation for the mooth of September 23. 

Oownfoad bank statement from online banking platfonn, 
Complete and Download completed bank re<:oncillation. Chedc. for 
stale batcties in lnsol6. Delete unposted batch as requested. Email 

Jtobvn Hardeman T,easurv 09-0ct-23 0.30 330 99.00 Administration to tile staff for relliew, Funds Administration. Bank.inc 

Review various fi1e notes/has/bank recs/correspondence; Review 

Kelly-Anne Trenheld Senior Mana3in1 Oirector 12-0ct•23 0.10 820 

and ,ign BAS return for period; sl.1;n any associated payments; 

82.00 Administration update schedule of ouhtt1ndin1 returns/refunds Funds Administration 

Neil Demoster Senior Director 12-0ct-23 0.20 635 127.00 Administr at1on Sept O.tr BAS. check account 1ec check BAS send fe>r approval Funds Administration 

Tobias Robinson Associate 12-Oct-23 0.J0 355 106.50 Administration Prepared business activity statement for Septembef Quarter Funds Administration 
F1naCise Bu1lneu Activity SlatementJuly to Sept 2023 and final~se 

Joanne Davis Admm1itration 2 13-0ct-23 0.10 295 29.50 Adminlstratipn Bank Rec (5907) as at 30 Sept 2023. Funds Administration 

Review and update to do list; query 0Ut$tartdin1 items - payment 

to grace; status of B&R destruction; RCl re update; Review 

KeHv-Anne Trenfield Senior Mana1ing Director 16-0ci:-23 0.20 820 164.00 Admfnistration incomimz documenUtion, consider and send to filing Funds Administration 

Tobias Robinson A5sociate 16-Ort-23 0.10 355 35.50 Administration lodged Septembe, BAS Funds Administration 
Review and approve for loading for pilyment 2 vouchers. review 

Reo~e Lobb Managine Director 17-0ct-23 0.30 710 213.00 Administration loaded payments and aoprove release. Funds Administration - Banking 

Tobias. Rol>Jnson Associate 11-0ct-23 0.30 355 106.SO Administration Ptepared payment voucher Funds Adminfstration - Bankino 
Review multiple payment voudien for EFT. Log into banking 

platform. (nter payment detail!i. [)(lwnload and 1eview payment 

details. Review lnsol6 and pMt transaction. Sign payment voucher. 

Janine Wigham Treasury 17-0ct-23 0.50 330 165.00 Adm1nistratio11 Email to file staff. Funds Administration - Banklna 
ASIC invoice enquiry submitted through the website r!!garding 

Ashlei1rh Ubank Administration 2 19-0ct-23 0.30 295 88.SO Trade-On outrtandin11 transaction chau,•e. Funds Funds Mananement 

Tobias Robinson Assaciate 03-Nov-23 0.30 355 106.50 Admi!)ist,at:ion Prepat'ed receipt vouche, Funds Administration - Banking 
Email file staff for missing October 2023 voucher to complete bank 

Janine Wigham T,euury 03-Nov-23 010 330 33.00 AdministtaUon re-conciliation -with support documenh Funds Administration - Bankina 
Review and approve receiptvouch!!r-. request contact manager 

Renee Lobb Manaefnt Director 06-Nov-21 0.10 710 71.00 Administrabon change with MYOB team. Funds Administration - Banking 
Review receipt details. ~eview fniol6 and post transaction. Sign 

receipt voucher and attach-supporting doc\Jtnenb. Email 1o hie 

Robyn Hardem<m T,easury 06-Nov-23 0.20 330 66.00 Administration staff. Funds Administration - Banking 

Reheelobb M:;ma0 inJ Oiredor 08-Nov-23 0.10 7l0 71.00 Administration IM bank Re<: review send ta KAT Funds Administration • Bankino 

Ccmplete bankreconci:liatlon to, the mot1th of October. Oownload 

bank statement from online banking platform. Complete 

recon<:tlia1ion in ln'5ol6. Download completed reconciliation. Check 

Jennift!'r Do,an Administration 1 08-Nov-23 0.J0 230 69.00 Administration for stale batches in lnsol6. £mail to file staff for review. Funds Administration - Banking 
Review payment voucher for Rus"iells. Approve to load for 

Renee Lobb Managing Director 10-Nov-23 0.10 710 71.00 Admini~tration payment. Funds Administration - Bankina 

Tobias Robinson As.sociate 10-Nov-23 0.30 355 106.50 Administration Prepared mniment \IOUchers Funds Administration - Bankina 

Renee Lobb Mana1rin11 OirKtor 13-Nov-Zl 0.10 710 71.00 Admin;stration Review and approve payment to Russells for release. Funds Administration. Banking 

Review payment vaucherfo, EFT. Log into banking platform. Enter 

new payee and payment details. Download and review payment 

Janine Wigham Treasury ll-Nov-23 0.30 330 99.00 

details. Revh:w tnsol6 and post trans.action. Si&n payment voucher. 

Admtnistralion Email to tile staff. Funds Administration - Banking 

lnvoic~/s printed and processed through lnso\6 for payment. 

Ashleigh Ubank Administration 2 27-Nov-23 0.20 295 59.00 Adminidralion Incoming payment receipt processed in lnsol6. Funds Administration - Banking 
Rev1ew payment voucher fo, BPAY. tog into banking platform. 

Enter payment details. Download and review payment details 

)i!lnine Wigham Treasury ]8-Nov-23 0.20 330 66.00 

Review lnsol6 and post transaction. Sign, payment voucher. Email 

Administration to file staff. Funds Administration - Banking 
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Janine Wi'ii!ham Treasurv 28-i'/01,-23 0.10 330 

Review receipt voucher detalls. Review lnsol6 and post transaction. 

33.00 Administration Sia:n receipt voucher. Email to file s~ff. Funds Administration - Bankinn 

Complete bank recondliatlon for the month of November. 

Down1oad bank statement from online banking platform. Enter 

credit interest and bank fees, Complete reccnciliaitlcn in lnsol6. 
Download completed reconc1liat1on. Check for stale batches In 

Jennifer Doran Administration 1 Ol-Oec-23 0.30 230 69.00 Adminlstratk>n lnsol6, Email to file staff for review. Funds Administration - Bankina 

Kelly-Anne Trenfietd Senior Mana1.inc Director 15-0ec-23 0.10 820 82.00 AdministrattOn D1scu.ssion re destruction of 6&R Funds Administration 
Download bank transaction f1stings from online banking: platform. 

Email to file staff requesbng missing voucher to allow 

Jennifer Doran Administration 1 04-Jan-24 0.10 230 23.00 Administration reconcUiation. Funds Administration - Bankino 

Tobias Robinson Associate 08-Jan-24 0.20 355 71.00 Administratlon Prepared receipt voucher Funds Administration - Bankino 

Jtmine w·1.:,ham Treasury 09-Jan-24 0.10 330 33.00 Adm1mstration Advise file .$t&ff of incorrect receipt value needina: amendment Funds Administration - Bankina 

Kellv-Anne Trenfield Senior Ma"'a'1int. Director 11•Jan•24 0.10 820 82.00 Administration Revi~w various frle r,at,es/bas/bank rec.s/comu oondence Funds Administration 

Tobias Robinson Associate 11-Jan-24 0.20 355 71.00 Administration Preo.ared vouchers Funds Administration - Bankina 

Complete bank reconciliation for th1? montn of December. Enter 
intefest income and account fee. Complete reconciliation in lnsolG. 

Download completed reconciliatiol'\. Check for stale batches in 

Jennifer Doran Administrat,on 1 ll-Jan-24 0.30 230 69.00 Administration lnsol6. Email to file staff for re\liew. Funds Administration - Bankino 
Review receipt details. Review ln:sol6 and post transaction. Sign 

Jennifer Doran Administration 1 11-Jan-24 0.10 230 23.00 Administration recelct voucher. Email to file staff. Funds Administration - Bankina 
Review and uve unpaid russ:e11s invo1c::e. update register. Review 

Renee Lobb Mana&:ini!: Director 15-Jan-24 0.20 710 142.00 Administration BAS and aoorove. Send to KAT. Funds Administration 
Review and save bank reconciliation to file. Request BAS 

Renee Lobb Managing Director IS•Jan-24 0.10 710 71.00 Administration comi:letlon. Funds Administration - Bankino 
Send on bank reconciliations for rev•ew, and saved to me with 
approval. Drafted BAS for the period, circulated for review, made 

requested amendments and lodged on approval. Saved all 

Beau Lyndon AnO(iate lS·Jan-24 0.60 35S 213.00 Administration documents to file. Funds Administration - Bankina 

Renee Lobb Managing Director 16-Jao-24 0.10 710 71.00 Administration Review and aoorove BAS lodgement. Funds Administration 

Beau Lyndon Associate 16,.Jan-24 0.30 355 

Sent request to change GST coding for transaction to AS. 

106.50 Administration R~c:lrculated BAS for the neriod and lodged on KAT annroval. Funds Administration - Bankina 

Alexander Phillis Adm~ni.s,tratton 1 16-Jan-24 0.10 230 23.00 Administration Amend GST c::ode for Drevtously entered t,annctton in lnsol6. Funds Administration - Bankina 
Lodged the BAS and saU'ed confi<mation of lodgement to file. 

Beau Lyndon Associate 17-Jan-24 0.10 355 3550 Admlnistfation Clrculated also to the file team. Funds Administration 

Joanne Davis Administration 2 17-Jan-24 0.10 295 29.50 Administration FinaUse Busines.s Activity Statement - December 2023. Funds Administration 

Review and sign BAS retom for period_; sign any associated 

payments; update schedu1e of outstanding returns/refunds; Revtew 

Kelly-Anr'le Trenfleld Senior Managihg Director 22-Jan-24 0.10 820 

incoming documentation, con! ider and .send to filing; Review and 

82.00 Administration update to do list; query outstanding items Funds Administration 

60,338.00 
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LM Investment Management: Calculation of Category 2 1 December 2021 to 31 January 2024 

Rate/hour Total Total 
Employee Position exclGST actual (excl GST) Administration Assets Creditors Dividend Investigations Trade On 

$ hours $ $ $ $ $ $ $ 
Ashleigh Ubonk Admfstriltion 2 220 0.30 513.50 425.00 88.50 

250 1.20 
295 0.50 

Beau Lyndon Associate 1 315 0.10 386.50 386.50 
Associate 355 1.00 

Caroline Holcoop Admistration 2 220 0.30 116.00 116.00 
250 0.20 

Isabella Jansen Associate 2 350 0.30 105.00 105.00 

Joanoe Davis Admfstration 2 250 0.10 84.00 84.00 
295 0.20 

John P•rk Seniof' Mana1ing Director 720 2.90 3,272.00 1,092.00 1,098.00 1,082.00 
740 1.60 

Kelly•Anne Trenfiefd Senior Mana1ing Director 720 7.70 15,804.00 13,094.00 74.00 518.00 2,118.00 
740 13.20 

820 0.60 

Matthew Burns Associate 2 335 0.60 201.00 201.00 

MyaWard Jonior Assodate 250 2.60 650.00 650.00 

Nell Dempster Senior Director 620 1.80 1,306.SO 1,306.50 
635 0.30 

Renee Lobb Managing Director 660 7.80 11,505.00 6,349.00 1,282.00 408.00 3,466.00 
680 8.20 
710 1.10 

Samuel Parry Junior Assoc:iate 2S0 0.30 75.00 75.00 

Tanya Kr.au Admistration 2 220 0.60 257.00 232.00 25.00 
2S0 o.so 

Tobias Robinson Associate 1 300 1.80 5,610.50 4,859.50 626.50 124.50 
315 9.40 

A$sociate i 350 4.10 
Associate 355 1.90 

Trinity Elvery Admlstration l 210 0.10 21.00 21.00 

Various Tre.asurv Treasury 290 1.00 5,927.00 5,927.00 
300 14.80 
330 1.80 

Adminislratfon 1 185 1.20 
210 0.50 
230 1.20 

Subtotal 91.80 45,834.00 34,923.50 o.oo 1,982.50 o.oo 2,024.00 6,904.00 

GST 4,58UO 

Total flncludlng GSl) 50,417.40 

Hours 91.80 74,70 o.oo 3.90 0.00 2.80 W,40 
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